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Manekapa AJ], bumona
QuHnancucku uzgewmau

H3BemTaj 3a ceondaTtHa 100uBKa

3a roauHara 3aBpiieHa Ha 31 TeKkeMBpH

Bo unjaou oenapu Benemka 2025 2024
[Mpuxoau 10 2.834.566 2.782.560
Tporromnu Ha mpoaax6a 14 (2.152.622) (1.943.700)
BpyTto noouBka 681.944 838.860
OcTaHaTu IpUXOIH 11 36.908 32.909
Tporroiy 3a TUCTPHOYIHja 14 (427.067) (572.470)
AJIIMAHUCTPATHBHH PACcXOIH 14 (75.870) (86.610)
OcraHaTH pacxoan 12 4.777) (21.834)
JloOMBKa 0/1 peIOBHO padoTeme 211.138 190.855
[puxonu ox puHaHCHpame 2.331 2.428
Pacxoau ox GpuHaHCHpabe (2.599) (2.591)
Hero pacxoau o1 punancupame 15 (268) (163)
Jlo6uBKa mpex o1aHOYYBaH-€ 210.870 190.692
JlaHOK Ha T00UBKa 16 (27.150) (26.925)
JloouBKa 3a roquHaTa 183.720 163.767

Ocranara ceongatHa 100uBKa

CTaBKM KOM HeMa I0C/Ie10BaTe/THO 1a Onjaar
pexaacu¢uKyBaHu BO JOOMBKA WM 3aryoa:

PeBanopu3arnyja Ha HEIBIDKHOCTH, TIOCTPOJKU U

orpeMa, HeTO OJ1 OBP3aHUTE JaHOYHHU e(heKTH - 150.390
[IpomMeHu BO O/UTOKEHU TaHOYHH OOBPCKH 1.704 (14.471)
AKkTyapcku 3aryOu o1 IUTaHOBH 32 1e(DUHUPAHI

KOPHCTH, HETO O IOBP3aHUTE JaHOUHU eeKTU (566) -
Ocranarta ceongaTHa 100MBKA 32 TOAMHATA, HETO

0/l MOBP3aHUTe TaHOYHH edeKTH 1.138 135.919
BkynHa ceondaTHa 100UMBKa 32 rOAMHATA 184.858 299.686
OcHOBHa U pa3BojicHeTa 3apaboTKa 0 akiuja (Bo

JICHApH) 25 1.692 1.508

Ipuopyosicnume benewku ce cocmaser 0ell 00 08Ue PUHAHCUCKU U3BEUMAUL.



I/I3Bel_IITaj 34 IPOMEHH BO KANIUTAJIOT

3a ronuHara 3aBpiueHa Ha 31 nexeMBpH

Bo unjaou denapu

Cocto0j6a Ha 1 janyapu 2024

Bkynna ceondarna 100MBKa 32 roquHATA

JloOuBKa 3a rogpHaTa

PeBanopuzauuja Ha HeIBHXKHOCTH, TIOCTPOjKH,
ompema

[Ipu3HaeHN OAJIOKEHU NAaHOYHU OOBPCKU

Bkynna ceondarHa 100MBKa 32 roquHATA

TpaHcaknuH c0 cONCTBeHNIUTe Ha JIpymTBOTO

[penoc on pesepBu BO akyMysupaHa 100HBKa

JuBuneH 1

BkynHo TpaHcakluu co concTrBeHnuTe Ha [pymTBoTo

Cocroj6a Ha 31 nekempu 2024

Cocroj6a Ha 1 janyapm 2025

Bkynna ceondarna 106HBKa 32 roqHHATA

JloOuBKa 3a rogpHaTa

AxTyapcka 3ary0a o miaHoBH 3a JepUHUPAHH KOPHCTH
[pu3HaeHn OJUI0XKEHU TAaHOYHH OOBPCKHU

BxynHa ceondarHa 100uBKa 32 roAHHATA
TpaHcakuum co concTBeHuUTe Ha JIpymrBoTo
[IpeHoc o1 pe3epBH BO aKkyMyJIMpaHa J00OuBKa
JluBuaeH 1

BKynHO TpaHCAKIMH CO CONCTBEeHHIMTE Ha J[pymTBOTO
Cocroj6a Ha 31 nekemBpu 2025

Tpuopysicnume 6enewku ce cocmasen denl 00 08ue PUHAHCUCKU UZBEUMAU.

Mnexapa A/l, bumona
Qunancucku uzgewmau

Pesanopn-
Kanuran na Pe3epBa cniopen 3akoncka 3alMoHA OcranaTta AkymyJaupaHa

CONCTBEHHIIUTE CTaTyT pe3epBa pe3epBa pe3epBa n00MBKA BkynHo
33.288 13.156 180.037 177.989 1.030.113 195.397 1.629.980
- - - - - 163.767 163.767

- - - 150.390 - - 150.390

- - - (14.471) - - (14.471)

- - - 135.919 - 163.767 299.686

- - - (2.735) (168.151) 170.513 (373)

- - - - - (188.942) (188.942)

- - - (2.735) (168.151) (18.429) (189.315)
33.288 13.156 180.037 311.173 861.962 340.735 1.740.351
33.288 13.156 180.037 311.173 861.962 340.735 1.740.351
- - - - - 183.720 183.720

- - - - - (566) (566)

- - - 1.704 - - 1.704

- - - 1.704 - 183.154 184.858

- - - (2.523) (94.604) 97.127 -

- - - - - (269.108) (269.108)

- - - (2.523) (94.604) (171.981) (269.108)
33.288 13.156 180.037 310.354 767.358 351.908 1.656.101




Mnexapa A/l, Bumona
Qunancucku uzseumau

H3BemTaj 32 napu4HUTE TEKOBH

3a ropuHara 3aBpiieHa Ha 31 nexeMBpHu

Bo unjaou oenapu Besemka 2025 2024
ITapuynH TeKOBH 0 ONEPATHBHU AKTHUBHOCTH

JlobuBKa 3a rogMHaTa 183.720 163.767
Kopexyuja 3a:

Tporromny 3a aMOpTH3aIHja HA HEIBIKHOCTH

IIOCTPOjKH U OIlpeMa 17 124.480 114.067
Tporomny 3a aMOpTH3aLMja Ha HEeMaTepujaaHu

cpencTBa 18 927 978
Kanuranna no6uBka on npoaax0a Ha HEABHKHOCTH,

MMOCTPOjKH U OTpeMa 11 (334) (996)
OTric Ha HEBIYKHOCTH, TIOCTPOjKU U OTpeMa 1

HEMAaTepHUjaliHA CPE/ICTBA 12 825 16.061
3roemMyBambe Ha BpeIHOCTa HA HEBIKHOCTH,

TIOCTPOjKH U OITpemMa 11 - (16.931)
HamanyBame Ha BpeJHOCTa Ha HEJABU)KHOCTH,

MOCTPOjKH U OTpeMa 12 - 3.460
HcnpaBka Ha BpeTHOCTA Ha 3ajiMxaTta 14 1.418 2.067
HcmpaBka Ha BPEAHOCTA 33 COMHUTEITHU U CIIOPHU

nobapyBama 15 296 1.129
Otnumany nobapypama Of KyIyBaul 15 277 38
HamnaTeHu npeTxoHO OTIHIIAHU MoOapyBama 15 (840) (663)
HamnaTeHu NIpeTXOHO OTIHIIAHHA KPSITUTH U

M03ajMHUIIH 15 (229) -
Ipuxoau ox KamaTu 15 (730) (1.042)
Pacxonu on kamaT 15 1.416 1.396
JIMCKOHTHpame Ha IOJITOPOYHH MObapyBamba 15 (532) (723)
JlaHok Ha 100MBKa 16 27.150 26.925
Ormumrany 00BPCKU KOH 100aByBavn 777 (141)

337.067 309.392
[Ipomenu Bo:

- mobapyBamara o1 KyIyBayH U JIpyrd nodapyBama 39.640 (36.859)
- IaJICHUTE aBaHCH (1.144) (2.578)
- 3aJIMXUTE (48.541) (49.456)
- pe3epBHUpama (6.295) 2.283
- KOPUCTH Ha BpaOOTEHHUTE 587 2.097
- OJUTO’KEHH TIPUXOJTH 486 5.702
- 00BpCKHTE KOH 00aByBayM U IPyTH OOBPCKH 24.386 58.964
I'oToBUHA reHepHpaHa O] ONEePATUBHHI
AKTHBHOCTH 346.186 289.545
ITnaresn kamMaTu (1.416) (1.396)
[Tnaren gaHOK Ha JOOUBKA (37.226) (4.462)
HeTo napu4yHu TEKOBH 01 ONIEPATHBHU

AKTHBHOCTH 307.544 283.687




N3BemTaj 3a Napu4HUOT TeK (MPOOJIKEHHE)

3a roguHara 3aBpiieHa Ha 31 iekeMBpH

Bo unjaou oenapu Benemka
IMapuynu TEKOBH 01 HHBECTHIIHOHH AKTHBHOCTH

Ha0aBka Ha HEJJBIYKHOCTH, MOCTPOJKH U OTpeMa

Ha0aBka Ha HeMaTepHjaIHU CPECTBA

[MpunuBy o Mpoaax0a Ha HENBIDKHOCTH, IIOCTPOjKU
U onpema

(Janenn)/moBiedyeHn AEMO3UTH BO OaHKH

HamnateHu kamaTu

Hannarenu kpeautu v no3ajMuLu

HeTto napuyHH TeKOBH KOPUCTEHHU BO
HHBECTUIMOHU AKTUBHOCTH

Ilapy4HM TekoBH 01 (PMHAHCHCKH AKTHBHOCTH

OOBpCKH 32 JTM3UHT

[InaTenu quBUACHIN

HeTo mapu4Hu TeKOBU KOPUCTEHH BO (PMHAHCHCKHU
AKTHBHOCTH

Hero 3ronemyBambe Ha MapUIHUTE CPEICTBA U
Mapu4YHUOT CKBUBAJICHT

ITapuyHu cpencTBa U MapuyeH CKBUBAJICHT Ha 1
janyapu

IMapuyHu cpeacTBa M NapUY€eH eKBUBAJIeHT Ha 31
JeKeMBPH 23

Mnexapa A/l, Bumona
Qunancucku uzseumau

2025 2024
(106.919) (64.069)
(505) (936)
1.072 1.979
(32) 5
730 1.047
6.632 (1.382)
(99.022) (63.356)
(4.369) -
(269.108) (188.942)
(273.477) (188.942)
(64.955) 31.389
324536 293.147
259.581 324.536

Tpuopysicnume benewiku ce cocmagen 0eil 00 08ue PUHAHCUCKU U3BEUIMAl.



Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

Cy0jexT Koj U3BecTyBa

Miekapa AJl, butona (“JIpymrBoro”) ¢ akIHMOHEPCKO IPYIITBO OCHOBAHO U MHKOPIIOPHPAHO
BO PenyOnuka CeBepHa Makenonuja. Ajpecarta Ha perucTpHPaHOTO cenuIlTe Ha JJpymTBoTO e:

yi. I'ypunn Haymos ITspaxor, 1, 7000 burona, Peny6imka CeBepra Makenonuja.

OcHoOBHaTa ﬂejHOCT Ha ,Z[pyIJ_ITBOTO (5] npepa60TKa Ha MJICKO W IPOU3BOACTBO Ha MIJICYHU
IpOU3BOAN U COKOBH.

OcHoBa 3a U3roTBYBame

OBue (QUHAHCHCKM W3BELITaH Ce IOITOTBEHM BO COTJIACHOCT CO oIpenduTe Ha 3aKOHOT 3a
TProBCKH IpyIiTBa M IIpaBHITHMKOT 3a BOJEHE Ha CMETKOBOICTBO oOjaBeHH BO CiyxOeH
BecHuk (IIpaBuinHuk), kame mro ce oGjaBeHn MelyHapomHUTE CTaHAApAU 328 (DHHAHCHCKO
n3BecryBatbe (MCOU nzpanne 2023) (moHaTamy ,,CMETKOBOJACTBCHH CTaHAApIH KOH CE BO
npuMena Bo Peny6imka CeBepra Makenonunja“).

OgBoj IlpaBumHuMK TH conpxu MeryHapoJHHUTE CTaHOapAXd 3a (UHAHCHUCKO HW3BECTYBaHE
(MC®H) - MC®U 1 o MCDU 17, Mefynapoauute cmetkoBoacTBend cranmapan (MCC) -
MCC 1 po MCC 41, rtonkyBamara Ha KoMHTETOT 3a TOIKyBame Ha MeEl'yYHapOJHOTO
¢unancucko usBectyBatbe (KTMOU) - KTM®U 1 no KTM®U 23 u TosnkyBamara Ha
IMocrojuuoT komuTeT 3a TonkyBame (ITKT) - IIKT 7 go TIKT 32. T'opeHaBeneHuTe CTaHIapIH,
usMmeHn u ToskyBamba ( MCOU , KTM®U u TIKT) ce Bo mpumena Bo Pemy6muka CeBepHa
Makenonuja 3amnouHyBajku ox 1 jamyapu 2025 roguna, ocsen MC®OU 17, Jlorosopu 3a
OCHTYpyBambe, Koj ke 3amouse aa ce nmpumenysa ox 1 janyapu 2028 roguna (MCOU 17). Co
usmenute Ha [IpaBunHukor o6jaBeH Bo CnyxOeH BecHuk, MCOU 9, ®unHaHcucku
HUHCTPYMEHTH, Ke 3amouHe Ja ce mpuMenyBa (Bo Pemy6iinka CeBepra Makenonuja) on 1 janyapu
2028 roguna (MC®U 9) 1 BO COTITACHOCT CO HACOKUTE 01 cTpaHa Ha COBETOT 3a YHANPEIYBabe
U pa3Boj HaJ CMETKOBOJCTBeHaTa npodecuja Ha Penybiuka Cesepra Makenonuja, MCC 39 u
MC®U 4 objaBenn Bo Ciy>kOeH BECHHK OCTaHyBaaT CMETKOBOACTBEHH CTaHIApIH BO IPUMEHa
3a ()UHAHCUCKH UHCTPYMEHTHU U JIOTOBOPHU 33 OCUIYPYBamhe 10 TOj AaTyM.

JIpyIITBOTO TM MPUMEHH CUTE PEJICBAaHTHU CTaHIAPH, U3MEHH U TOJIKYBamba KOU ce 00jaBeHH
Bo Cnyx6en BecHuk. buaejku MCOU 9 u MCOU 17 He ce BO mpuMeHa 3a MEPHOAOT KOj
3anouHyBa Ha 1 janyapu 2025 roauna, GuHaHCHCKUTE U3BeNITan Ha J{pyIITBOTO CE MOATOTBEHH
BO COTJIACHOCT CO CMETKOBOJACTBEHHTE CTaHAApAM KOU ce BO IpuMeHa Bo Pemybnuka CeBepHa
MaketoHHja, Kako mTo ce o0jaBeHu Bo [IpaBUiIHUKOT 1 o0jacHeTH orope. Cnencreeno MCOU
1, IlpBu4HO yCBOjyBame Ha MeyHApOIHW CTaHAapau 3a (MHAHCHCKO HM3BECTYBambe, HE €
NpUMEHIMB W JIpymTBOTO TH TpPHMEHH cHenu(UIHUTE MPEOIHU OAPENOH 3a CHTE
CMETKOBOJACTBEHH CTAaHIAP.I¥, KaKO IITO € 00jaCHETO BO TEKCTOT MOAOY.

OcHoBH 32 Mepemnbe

DUHAHCUCKUTE M3BEIITal C€ HW3TOTBEHU Criop€y HUCTOPHUCKHU BpECAHOCTH OCBEH 3a
HCIABUXHOCTHUTC, HOCTpOjKI/ITe " orpemara Kou €€ BoJar 110 pe€BaJiopusrupaHa BPpEIHOCT.

(I)yHKlII/IOHaJ'lHa H U3BECTYBadKa BajlyTa

DUHAHCHCKHUTE W3BELITAH Ce MPHKaKaHH BO MakemoHCku meHapu (“menapu” wmm “MKJIL”).
OynkunonanHa BamyTa Ha JlpymTBoTO € naeHapoT. [IoKoiKy He € IMOWHaKy HaBeAeHO,
¢dbuHaHCHCKUTE HHPOPMALIUHY C€ NIPUKAKAHU BO WIjaJl MAaKEeIOHCKH ACHAPU.



Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

Kopucreme Ha NPOLEHKH H pacylyBama

W3rorByBameTo Ha (PUHAHCUCKUTE U3BEIITAU BO COITIACHOCT CO CMETKOBOACTBEHUTE CTaHAAPIH
KoM ce BO npuMeHa Bo PemyOnuka CeBepHa MakeoHHja H3UCKYBa Ol MEHAIIMEHTOT Ja IPaBU
pacylyBama, NPOLEHKM M IPETNOCTaBKU KOM BIMjaaT Ha IPUMEHATa Ha IOJUTUKUTE U
IPHUKAXKAHUTE U3HOCH Ha CPEJICTBATa, OOBPCKUTE, IPUXOUTE U pacxoauTe. Peamnute coctojon
MOXeE JIa C€ Pa3IUKyBaaT Ofi OBUE IPOLECHKH.

HpOHeHKHTe U  OCHOBHHUTEC MNPETHOCTABKH HOCTOjaHO CC mperieayBaar. H3menure Ha
CMETKOBOACTBECHUTE IMPOLECHKU CE MNpPU3HABaaT BO NEPUOAOT BO KOj € U3BpUHICHAa M3MCHA Ha
MNponeHKaTa U BO HIHUTE NIECPHUOAN JOKOJIKY U3MEHATa BJ'II/IjaG 1 Ha UIHUOT NIEPUOA.

Wudopmarmu Bo BpcKa co pacyayBamara HalpaBeHH 0]l MEHAIMEHTOT U KPUTHIHHTE TPOLECHKH
BO IIPUMEHATa Ha CMETKOBO/ICTBEHUTE CTaHJapAX KOH ce BO npuMeHa Bo Penmy6nuka CeBepHa
MakenoHMja KOM MMaar 3HAYajHO BJIMjaHHE Ha (DMHAHCHCKUTE W3BEINTAW CE NMPUKAKAHU BO
CJIeIHUBE OeNenku:

e bBenemka 17 — HeaBmKHOCTH, MOCTPOjKH U ONpeMa
e benemika 27 - Pesepupama

e benemka 31 - DuHaHCUCKY MHCTPYMEHTHU
Mepemwe na oojekmugna epeonocm

T'omeM OpoOj CMETKOBOJCTBEHM HOJNHMTHKH ¥ OOCNOJcHYBama Ha J[pyIITBOTO H3HCKyBaaT
YTBpPAyBame Ha 00jeKTHBHATA BPEIHOCT, KAKO 33 (MHAHCHCKHUTE TaKa M 33 He-(DMHAHCHUCKUTE
cpencrsa u 00Bpcku. OOjeKTHBHHUTE BPSAHOCTH 32 MEPEH-E H/UIH 00EI0ICHYBAbE CE YTBPACHH
BP3 OCHOBA Ha cieaHuTe MeToau. OHaMy KaJie € IPUMEHIIMBO, BO OCIICIIKHTE KOU CE OJJHECYBaaT
Ha cneunpUYHUTE CPEICTBa WM OOBPCKH, O0O€JOACHEeTa € MoJeTalHa HHpOpMaluja 3a
HPETIIOCTABKUTE HAIPABEHU BO YTBP/YBAETO HA 00jEeKTUBHATA BPEHOCT.

prIHTBOTO UMa BOCIIOCTaB€HAa KOHTpPOJIHA paMKa BO OJHOC Ha MEPEHETO Ha 06j€KTI/IBHI/IT€
BpPEAHOCTH.

IIpu Mepemero Ha 00jeKTHBHATA BPEIHOCT HA CPEACTBO WM OOBpCKa, J[pyIITBOTO KOPHUCTH
KOJIKY IITO € MOXKHO IOBeke HalOJpyayBaHu mmazapHu nomarorr. OGjeKTHBHUTE BPEIHOCTH ce
KIacu(UIMpPaaT BO Pa3IMIHN HABOA BO XHepapXxujara Ha 00jeKTHBHA BPEJHOCT, BP3 OCHOBA Ha
BJIE3HHUTE MOAATOLHM IITO CE KOPHCTAT BO TEXHUKHUTE 32 BPEIHYBabe, KAKO IITO CICIH:

— Hugo 1: xoTupanu neHd (HEOPHIArOACHN) Ha aKTHBHH I1a3apy 3a HICHTHYHU CPEACTBA MU
00BpCKH.

— HuBo 2: BIe3HM MOAATOLM PA3iIMYHHU OJ KOTHPAaHHUTE LeHH BKIydeHd Bo HuBo 1, xou ce
HaOJBbYUTHBH 3a CPEICTBOTO MM 0OBpCKAaTa, AUPEKTHO (T.€. KAKO [[EHHU) WK WHIUPEKTHO (T.e.
M3BEECHH OJ1 IICHH).

— Huso 3: Bire3nu noaaTronu 3a CpeACTBOTO NI 06BpCKaTa KOHM HE C€ 3aCHOBAaaT Ha Ha6J'by,E[J'II/IBI/I
nasapHu nogaTouu (HeHa6J’byZ[J'II/IBI/I BJIC3HU HOZ[aTOI_II/I).

JIOKOJIKY BJIE3HHTE MOJATOLH INTO Ce KOPUCTAT 38 MEpeme Ha O0jeKTHBHATA BPEAHOCT Ha
CpEe/CTBO MM 00BpCKa MOXeE Jia ce Kiacu(UIMpaaT BO pa3liHuHM HHBOA HAa XHepapXujara Ha
00jeKTHBHATA BPEIHOCT, TOTAlll MEPEEHETO Ha OO0jeKTHBHATA BPEAHOCT BO LEJOCT Ce
KJIacu(uIMpa BO UCTOTO HUBO HAa XHepapXHjaTa Ha 00jeKTHBHATAa BPEIHOCT KOE OJroBapa Ha
HAJHUCKOTO HMBO Ha BJIC3HHU MOJIATOLM IITO € 3HAYAjHO 32 LEIOKYIMHOTO MEPEHbE.

JpymTBoTo TM TpU3HaBa TpaHChepUTe MOMEly HMBOATa HA XHMEpapxujaTa Ha O0jeKTHBHATa
BPEIHOCT Ha KPajoT Ha M3BECTYBAYKHOT HEPHOJ BO KOj HACTAaHAJIA [IPOMEHATA.

HOHOJ’IHI/ITeJ'IHI/I I/IH(l)OpMaHI/II/I 3a MPETHOCTABKUTE HAlIPpABEHU MPHU MEPEHETO Ha 06jeKTI/IBHI/ITe
BpE€AHOCTHU C€ O6€J’IOI[GH€TI/I BO cjIeJHaTa HallOMEHa.

. Benemixa 17 — HeaBmKHOCTH, OCTPOjKH U OIIpeMa

. Benemika 31 — DUHAHCHCKU HHCTPYMEHTH



Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

HpOMeI—ll/I BO CMETKOBOACTBCHH IMOJIMTUKHA

A. MC®MU 15 ITpuxoau o1 10roBOPH €O KyIMyBauu

Bo TekoT Ha U3BEIITAjHUOT NEpUOA, [IPYyIITBOTO ja MPOMEHH CBOjaTa MOJIUTHKA 33 IPU3HABALE
Ha npuxoaure cornacio MCOU 15 — TIpuxoam ox IOTOBOPH CO KyIyBaud BO MPHMEHa BO
Pemy6nuka Cesepra Makenonnja (MC®U 15), mpumener on 1 janyapu 2025 roamna. OBaa
IIPOMEHA ' 3aMEeHYyBa MPETXOTHUTE KPUTEPUYMHU 3a IPU3HABAE Ha IPUXOJIUTE U BOBEyBa HOB
NeT-CTEICH MOJIEJ 3a IPU3HABake, KOj 00e30e1yBa mo1o0po ycoriiacyBame Ha IPUXOAUTE CO
MOMEHTOT Ha IIPEHOC Ha KOHTPOJa HaJl 1o0paTta WIN yCIyTHTe Ha KyIlyBadoT.

OcHoBHaTta JejHOCT Ha JIpyIITBOTO € MpepadoTKa Ha MIJIEKO M IPOHM3BOJICTBO HA MIICYHU
TIPOM3BOM U COKOBH.

IIpuxoauTe MO OCHOB HAa JOTOBOPH CO KyMyBadyd Ce MpPU3HABaaT Kora KOHTpoJaTa Haj
JIOTOBOPEHUTE J00pa WJIM YCIYTH c€ NpEeHecyBa Ha KyIyBauoT, BO M3HOC KOj ja oJpasyBa
HPOTUBBPEAHOCTAa Ha Koja JIpyIITBOTO OYeKyBa Ja MMa IIPaBO BO 3aMeHa 3a THE 100pa WIiH
YCIYTH.

JoroBopure co KylyBauuTe I'M YTBPAYBaaT KIyYHHTE KOMEDIMjAIHH YCJIOBH, CIIOPER KOH
KyIyBauuTe TY HCIIPakaaT CBOUTE HAPAUKH.

JloroBopHu 00BPCKH M MOJUTHKA 32 NPU3HABaIb€ HA PUXO0J0T

KymnyBauute cTekHyBaaT KOHTpONIa Haj JA00paTa BO MOMEHTOT KOTa HCTHTE CE JOCTAaBEHH Ha
HUBHATa JOKamuja (MpojakeH OOjeKT WM TUCTPHOYTHBEH IEHTAap) WM BO KPYroT Ha
npousBogHaTa (Gabpuka Ha JpymTBoTO (IOKOJIKY KyIyBadoT OPraHM3upa TPAHCIIOPT) U KOTa ce
W3BPIIYBa KBATUTATUBEH U KBAHTUTATUBEH [IPHEM.

Ha w3nesHnte nokymeHtH (dakTypu) ce NpHKaKaHH IIOMYCTH BO COIVIACHOCT CO
KOMepIIMjaliHaTa MOJIUTHKA Ha J[pymTBoTo. JIOroBOpUTE MOXAT Ia COAPsKAT JOIOJIHHUTEIHU
HOIMYCTU KaKO OOHYCH YCJIOBEHH CO OCTBApEHHU HPOJAXHU TapreTu, y4ecTBO BO IPOMOTHBHU
aKTHBHOCTH, MApKETHUHI YCIYyI'M W JAPYrM (DMHAHCHUCKH HAJOMECTOLM KOH KymyBauure (Ha
IpUMep, HaZOMECTOLH 3a NPUMAapHU U CEKyHIAPHHU MO3MULHUU BO MAIONpPOJAXKHU OO0jeKTH,
MapKeTHHI aKTHBHOCTH U CJ1.). HagoMecTouunTe KOH KyIyBadnTe MoXaT ja OuaaT GUKCHH WK
OIIPEe/IeNICHU KaKO MIPOLEHT O/l HETO peau3alyjaTa 3a KOHKPETHUOT NMepHo. JI0NOTHUTETHUTE
pabaTé U HaJOMECTOLM KOH KyIyBauMTe IVIABHO CE JIOTOBapaaT Ha IEPHOJ KOj ja IOKpUBA
KaJleHJapcKaTa ToUHa WM IokpaTko. KymyBaunTe UMaar paBo Ha IIOBpAT Ha 100paTa KOU ce
cMeTaar 3a HEHCIIPaBHHU.

IpuxooT ce mpu3HaBa BO MOMEHTOT Ha MCIIOpaKaTa Ha A00parta i HEj3HHOTO KBAJIHTATHBHO U
KBaHTHTATHBHO pHdaKame Of CTpaHa Ha KyIlyBauuTe. BapnjaOWIIHHOT [ei 0] HA[OMECTOKOT
Cce MPOILICHYyBa BO MOMEHTOT Ha MPH3HABAKE HA JOTOBOPOT / MPHXOIOT U CE OTPAHHUIYBa JIO
CTENIeH BO KOj € MHOTY BEpOjaTHO JeKa Hema Ja J0jAe J0 3HAYUTEIHO YKHHYBambe Ha
NPU3HATHOT MPUXOA. JIOMOJHUTEIHO 0XOOpPEHHTE MOMYCTH Ce OpEAyBaaT CO KOPHCTCHE Ha
METOJIOT Ha HajBEPOjaTeH M3HOC IIOMel'y OrpaHr4eH/oMalt 6poj Ha MOYKHH HCXOMH.

He ce unentuduxyBanu MarepujaiHu e(eKTH O]l acleKT Ha IPU3HABamE¢ Ha IIPUXOJUTE.
JpymTBoTO HACHTU(HKYBAIIIE PA3JIUKH BO IPE3EHTAINja, KOU HOAETAIHO ce 00jaCHETH OO0y .
Wndopmanuure mnpesentupann 3a 2024 roguna He ce mnpepaboTeHHM — OJHOCHO ce
IPEe3CHTUPaHU Kako IITO Oumie mperxonHo obenoneHeru corimacHo MCC 18 u mosp3aHute
TOJIKyBama. JlononHuTenHo, bapamara 3a ooenoaeHyBame cornmacio MCOU 15 renepanno He
ce NMPUMEHETH Ha CIopeNOeHUTe HH(POPMAINH. 32 JOIOIHUTEIHN HH(POPMAILUH BO OJHOC Ha
CMETKOBOJACTBCHUTEC ITOJIUTUKU HaA I[pyHITBOTO TMOBpP3aHU CO INpHU3HABakbC HA MPUXOAUTE, BUIU
Genemka 10.



Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

IIpoMeHnn BO CMETKOBOACTBEHH MOJUTHKH (POIOJKEHHE)

A. MC®U 15 ITpuxoau o1 A0roBOPH €O KynyBaun (IPOJ0KeHHE)

Edexru Bp3 hUHAHCUCKUTE U3BEIITAN — IPE3CHTALUCKU PA3IUKY BP3 HO3ULUHUTE HA U3BEIITAjOT
3a ceondarHa J0OMBKa € MPUKaKaHO BO ClieHaTa Tadena:

Edexm ep3 H3sewumajom 3a ceonghamna 0oouska

3a roqunara 3aBpueHa Ha 31 nexemspu 2025

Kako mro e Pexaacugu-
NMPUKAKAHO Kanuja

Bo HM3Hocu 6e3

H3BEUITajoT eexT of

3a ceondaTHa NPUMeEHA HA

Bo unjaou oenapu noouska MCO®U 15
IIpuxoau 2.834.566 2.985.162 (150.596)
Tpororu 3a UCTPUOYIIHja (427.067) (577.663) 150.596

JloroBopure co KynmyBa4yuTe, HCTO Taka, BKIydyyBaaT 0OBpcKa 3a J[pyIITBOTO Jia UM IJIaka Ha
KJIMCHTHUTE OJpE/ICH HaaoMecT 3a MapkeTHHT yciyrd. [Ipen nmpumenata na MCOU 15, oBue
Tpoloy Oea Mpe3eHTUPaHH Kako MapKeTHHT Tpoinouu. Bo cornmacHoct co MC®OU 15, oBue
IUTaKamka He IIPEeTCTaByBaaT HAJOMECT IITO MOXeE Ja ce OJBOM oJ foOpara mrto [pymTBOTO I'
IIpoJaBa Ha KyITyBadoT U 3aT0a e IIPE3CHTHPAAT Kako HaMallyBambe Ha IPUXOAUTE OJ1 IOTOBOPH
CO KyIIyBa4H.

b. MC®U 16 JIu3unr

JpyumTBoTo 3ano4Ha co npuMeHa Ha ctanaapaotr MCOU 16 JIuzunr Bo npumeHa Bo PenyOinka
Cesepra Maxkenonnja (MC®PU 16), co mpumena ox 1 jamyapu 2025 roamma, KOPUCTEjKH TO
MOAN(UIMPAHHOT PETPOCIICKTHBCH MeToA. Ilopamu W30paHHTE TPAH3WUIMCKH METOIU IPU
npumenata Ha MCOU 16, cnopenbenute wHGOpPMAIMM HABEACHHM BO OBHE (DPUHAHCHCKH
M3BEIITAaH He ce mpepaboTeHH 3a Ja TH ojpa3ar Oapamara Ha HOBHOT CTaHIap., OZHOCHO ce
MIPE3eHTHPAHHU KaKO IITO MPEeTX0oaHo Oea npe3entupanu cornmacHo MCC 17 JloroBopwu 3a 3akyr
1 TIOBP3aHUTE TOJIKYBamba Kou Gea BO mpuMena Bo Pemy6mnka CeBepna Makenonuja (MCC 17
1 TIOBP3aHUTE TOJIKYBAba).

(i) Aedpununyuja na nuzune

JIpylITBOTO Cera TpOIEHYBa Jajid JOTOBOPOT €, WM COJAPKH, JIM3UHT BP3 OCHOBA Ha
nedUHUIMjaTa 3a JIU3UHT, Kako MITO € 00jacHeTo Bo Oenemnika 7(x).

[Ipu tpansunuja Ha MCOU 16, IpymTBoTo M30pa Aa ja MIPpUMEHH NMPAKTUYHATA OJIECHUTEITHA
MepKa Koja MM JI03BOJyBa Ha CyOjeKTHTe Ja ja 3aipikaT MpeTXOIHaTa MPOLEHKa 3a Toa KOH
TPaHCAKLUHU IPETCTaByBaaT JOrOBOPH 3a JIM3UHT. J[pymTBoTO ro npumenysa MCOU 16 camo
Ha JIOTOBOPH KOM IIPETXO0JHO Oumiie HASHTU(HUKYBaHU KaKo IOTOBOPH 3a JIM3UHT. JloroBopu Kou
He Omne nneHTHdukyBanu kako nu3uHT cornacHo MCC 17 m KTM®U 4 ne Gea moBTOpHO
OLIEHYBaHH JIaJu NpeTcTaByBaaT Ju3uHT coriacHo MC®DU 16. 3aroa, negununyjara Ha JIU3UHT
cnopeq MCOU 16 ce nmpuMeHyBa caMO Ha JOTOBOPU CKIIyYEHHM WJIM U3MEHETH Ha WiH 1o 1
janyapu 2025 romuna.

(ii) Kaxo kopuchuk na nuzune

Kako KOpHCHUK Ha JIH3WHT, J[pyIITBOTO 3eMa MO JM3UHI HEIBIXKHOCTH (KAHIETAPUCKH U
MaraiuHCKi) mpocTopud. llperxomso, JIpymITBOTO I KiacH(UIMpanie HAEMHTE Kako
OIepaTHBHU WIN (PMHAHCHCKU 3aKyIH Bp3 OCHOBA Ha MPOIIEHKATa JJaJId HAEMOT I'Ml IIPEHECyBa
CYLITUHCKH CUTE PU3UIM M KOPUCTH MOBP3aHU CO CONICTBEHOCTA HA CPEJICTBOTO Ha J[pyIITBOTO.



Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

IIpomMeHnu BO CMETKOBOICTBEHH MOJIUTHKH (POJOJIKEHHE)
b. MC®U 16 JIusuur (mpoxoJikeHue)
(ii) Kaxo kopucnux na nuzunz (npoodoscenue)

Co npumena Ha MC®U 16, pymITBOTO NIPH3HABA CPEICTBA CO IIPABO HA KOPUCTEH-E U OOBPCKU
3a JIM3UHT 3a HOTOJEMHUOT Jel Ol OBUE JOIOBOPH 32 HaeM — OJHOCHO OBHE JOTOBOPU CE
IpU3HABaaT BO OMJIAHCOT Ha cOCTOj0a.

Ha naTyMOT Ha 3al04YHyBame WM W3MEHA Ha JOTOBOP KOj COAPXKM KOMIIOHEHTA Ha JIU3HHT,
JpyuITBOTO TO aNoupa HaJOMECTOKOT BO JOrOBOPOT Ha CEKOja KOMIIOHEHTAa Ha JIN3WHT BP3
OCHOB Ha HEj3MHATa PeIaTUBHA CAMOCTOjHA LICHA.

Haemu kiacuduuupann Kako onepaTuBHU HaemHu corjiacio MCC 17

IperxomHo, dpywTBOTO I' KIacH(UIHUpAIIe HAGMHUTE Ha HEABIDKHOCTH KAaKO ONCPATHBHU
nHaemu cormacHo MCC 17. TIpu TpaH3u1Idja, 32 OBHE IOTOBOPH, OOBPCKHUTE 110 OCHOB Ha JIN3UHT
Oea M3MEepEHH IO CErallHa BPeIHOCT Ha PEOCTAHATUTE [UIAKarba 3a JIM3UHT, TUCKOHTHPAHU CO
WHKpEMEHTAJIHATA KaMaTHa CTallka Ha 1o3ajMyBame Ha JpymrBoTo Ha 1 janyapu 2025 ronuna
(Buam mogoiy).

Cpe)ICTBaTa CO IMpaBO Ha KOPUCTECHEC C€ UBMEPEHU BO U3HOC €IHAKOB Ha 06BpCKaTa 10 OCHOB Ha
3aKYyII. I[pyHITBOTO ro NpUMEHU OBOj npucTal 3a CUTE OOTOBOPU 3a JIM3UHT. prIJ_ITBOTO Iru
TE€CTUpAIIE Cpe€acTBaTa CO IIPpaBO Ha KOPHUCTCHE 3a 0663BpeﬂHyBaH>e Ha JaTyMOT Ha
TpaH3I/II_[I/IjaTa 1 3aKJIy4H JICKa HEMa MHAWKAIlNU 3a 06€3BpeHHyBaH>e.

JpyImTBOTO TM KOPHCTEIIE CIIEAHUTE IPAKTHYHH OJIECHUTEITHH MepKH Iipu mpumMerna Ha MCOU
16 Ha HaeMU MPETXOAHO KIacCH(PHULIUPaHH KaKo ornepatuBHU coriaacHo MCC 17:

e He [pH3HA CPEICTBA CO MPABO HA KOPUCTEHE M 0OBPCKH 3a JIN3HHT 32 IOTOBOPH Kaj
KOM POKOT Ha Tpaewe Ha JIM3MHIOT € IMOKPaToK o 12 Meceuy 01 NaTyMOT Ha
MpBUYHA NPUMEHA,

e  HE MPU3HA CPEJCTBA CO IPAaBO HA KOPHCTEHE M OOBPCKH 32 JIM3UHI 33 HACM Ha
cpencTBa co Maja BpenHoct (Ha mp., UT ompema);

®  I'M HCKIIy4H [IOYETHHUTE IUPEKTHH TPOILIOLH O] MEPEEHETO Ha CPEJICTBOTO CO MPABO
Ha KOPHCTEHhE Ha JaTyMOT Ha IPBUYHA IPUMEHA; 1

e  KOpHCTEIIE MPOlCHKa 0a3MpaHa Ha PETPOCHEKTHBHO 3Haewme (,,hindsight”) mpu
YTBp/IyBame Ha POKOT Ha JIM3HUHI.

(iii) Baujanue 6p3 punancuckume uzeewmau
Brujanue Ha TpaH3uLUjaTa®

Ipu tpan3urujata Ha MCOU 16, [pymTBOTO NpHU3HA AONOIHUTENHH CPEJCTBA CO IPAaBO Ha
KOPHUCTEHE U JOMOJHUTEIHN 00BPCKHU 3a 3aKyIll. BiMjaHHeTo npu TpaH3MIHjaTa € MPUKaKaHO
OOy

Bo unjaou oenapu 1 janyapm 2025

CpencrBa co IpaBo Ha KOPUCTEHE — HEIBHKHOCTH, TOCTPOJKH U
ornpemMa 1 Bo3uja 9.162

OOBpCKH 32 JTU3UHT (9.162)

* 3a pnujanuero og MC®OU 16 Bp3 mobOuBKata WM 3arydata 3a NepHojoT, BUau Oernernika 32.
3a jeTand 3a CMETKOBOACTBEHHUTE MOMUTUKHU corinacHo MCDOU 16 u MCC 17, Buau Genelka

7(m).

[Ipu MepemeTo Ha OOBPCKHTE 3a JIM3HUHT 32 JOTOBOPU KOU IIPETXOAHO Oea KiIacu(pHIUpaHH KaKo
ornepaTtuBHH, J[pyImITBOTO TM JMCKOHTHpAIE IUIakamkara MO OCHOB Ha JIU3MHT CO CBojaTa
MHKpEMEHTAJTHa KaMaTHa CTallka Ha o3ajMyBame Ha 1 janyapu 2025 roauHa, yTBpeHa 3a CEKO)j
norosop. [Ipumenerara crarnka usnecysa 4,83%.
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Mnexapa A/], Bumona
Qunancucku uzsewmau

Besiemiku KOH (MHAHCHCKATE U3BEITAN
IIpomMeHnu BO CMETKOBOICTBEHH MOJIUTHKH (POJOJIKEHHE)
b. MC®U 16 JIusuur (mpoxoJikeHue)

Haemu kjaacuuuupanu Kako onepatuBHu naemu corsiacio MCC 17 (mpogosikenue)

(iii) Baujanue ép3 punancuckume ussewmau (npooonsicenue)

Bo unjaou oenapu 1 janyapm 2025
VnHy HEOTHOBUKIIMBY IIaKamka I10 ONepaTHBHYU HaeM Ha 31 nexkeMBpH

2024 roauna, cornmacio MCC 17 9.630
JIMCKOHTHPAHO CO MHKpEeMEHTalIHaTa kamaTHa cramnka Ha 1.1.2025 roxuna 468
ITpuznaTu 00Bpcku nu3uHT Ha 1 janyapu 2025 ronuna 9.162

IMopagn u30paHuTe TPaH3ULUCKU METONU Hpu IpumeHata Ha MCOU 16, crnopenbenure
nHpopMarmu npe3eHtrpany 3a 2024 roanHa He ce npepaboTeHr — OTHOCHO MTPE3EHTHPAHU Ce
Kako WTO mperxoaHo Owne obGenopeneru cormacHo MCC 17 u moBp3aHHTE TOJIKYyBama.
Jeranute 3a MOPOMEHUTE BO CMETKOBOACTBEHHTE IIOJIMTHKHM ce 00jaBeHH MOAOIY.
JononuutenHo, Oapamara 3a oOenojcHyBame coracho MC®OU 16 renepanHo He ce
IPUMEHETH Ha CopeAOeHUTe HH(HOPMAIIHUH.

B. MC®U 13 Mepeme Ha 00jeKTUBHATA BPEAHOCT

JpymTBOTO, HCTO TakKa, 3ano4yna co npuMmena Ha MCOU 13 Mepeme Ha 00jeKTUBHA BPEIHOCT,
BO npuMeHa Bo Peny6nnka CeBepra Makenonunja (MC®U 13), mounysajku o 1 jarnyapu 2025
roguHa. MC®U 13 BocriocTtaByBa eTUHCTBEHA paMKa 32 MEpEHhe Ha 00jEKTHBHA BPEIHOCT H 32
JlaBame 00eII0/ICHyBamka 3a MepemaTa Ha 00jeKTHBHA BPEIHOCT KOTa TAKBUTE MEpemwa ce OapaHu
WK J103BOJIeHH cornacHo npyrd MCOU cranpapnu. CtannapaoT ja ooequHyBa aeduHHUIUjaTa
Ha 00jeKTHBHA BPEJIHOCT KaKo IIeHa Koja Ou Omia mobreHa npy npojaxxoa Ha CpeACTBO HITH KOja
Ou OwJia ruTaTeHa 3a MPeHoc Ha 00BpPCKa BO ypeeHa TpaHCaKIMja OMery a3apHU yYECHHUIIN Ha
JaTyMOT Ha Mepeme. CTaHIapaoT, MCTO Taka, T'M 3aMEHyBa M HpOIIMpyBa OapamaTa 3a
o0eoieHyBambe IIOBP3aHU CO Mepemara Ha OO0jeKTHBHa BpeAHOCT Bo apyru MCOU,
BKIyuyBajku ro MCOU 7. Kako pesynrar, J[pyITBOTO BKIY4HU JONOIHUTEIHH 00€NI0JeHYBaba
BO 0Baa Hacoka. Bo cormacHocT co Tpausumuckute oapendou Ha MCOU 13, JIpymrTBoTo It
IPUMEHYBa HOBHUTE HACOKH 32 MEPEH-¢ Ha 00jeKTHBHA BPEIHOCT IIPOCHEKTHBHO U He 00e30e1yBa
ciopenOeHnn uHGOpPMAIMU 3a HOBUTE OOeloleHyBama. He3aBUCHO O TOpEeHaBEICHOTO,
IIpOMEHaTa HeMa 3HauajHo BIIMjaHHEe BP3 MEpPCHaTa Ha Cpe/IcTBaTa M 0OBPCKUTE Ha JIpymITBOTO.

I'. Undopmanuu 3a MaTepHjaIHU CMETKOBOICTBEHH MOJUTHKHI

HpymtBoTo, ucto taka, ru ycsou M3mennre na MCC 1 n Hacokara 3a mpumena xa MCOU —
,,O0jaByBame Ha CMETKOBOJICTBCHH MOJUTHKH", co ipuMeHa of 1 janyapu 2025 ronuna. Mako
W3MEHHUTE HE pe3yJTHpaa CO IHPOMEHH BO CAMHTE CMETKOBOJACTBEHU IIOJMTUKH, THE HMaa
BIMjaHHE Bp3 HH(OpMALMUTE 3a CMETKOBOACTBEHUTE IIOJUTUKM KOM ce 00jaByBaaT BO
¢uHaHCHCKUTEe wu3BemTan. I3menure Oapaar oOjaByBambe Ha ,MaTCpUjaIHH’, HAMECTO
»3HauajHU", CMETKOBOJCTBEHU IIOJUTUKU. JlOMONHHUTEIHO, WM3MEHHWTE JaBaaT HACOKH 3a
[IpUMEHa Ha MaTepHjalHOCTa IpU 00jaByBamke Ha CMETKOBOJICTBEHH MOJIUTHKH, CO IIEJT J]a UM Ce
OBO3MOXKH Ha Cy0jeKTHUTE J1a 1a1aT KOPUCHH, CTIeL(IYHN HHHOPMAIIUH 32 CMETKOBOJICTBEHUTE
MIOJINTUKU KO UM Ce€ MOTPeOHM Ha KOPUCHHULUTE 3a Ja ro pasbepaT apyru uH(popmanuu BO
(uHaHCHCKUTE M3BEIITau. PakOBOJICTBOTO T'M Iperiieia CMETKOBOJCTBEHUTE HMOJUTHKH U BO
OJIpENICHN Cilydad TH axypupaile uHpopMmanuuTe o0jaBeHM BO Oenemka 7/ MaTepujaaHu
cMeTKOBOICTBeHH NoNUTHKY (2024 3HaYajHu CMETKOBOJCTBCHH IIOJIMTHKH), BO COTJIACHOCT CO
HU3MEHHTE.

J. Apyru npomMeHu

Hexonky apyru HOBH CTaHAAp/H, UCTO Taka, cTamuja Bo cuia o 1 janyapu 2025 roauna, HO
THE HEMaaT MaTepPHjATHO BIIMjaHKE BP3 (HHHAHCUCKUTE U3BEIITaU HA J[pyIITBOTO.
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Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

Marepnjamm CMETKOBOACTBCHH IMOJIUTHKH

CMETKOBOJICTBEHUTE MOJMTHKA HABEJCHH MOJMONY C€ KOH3UCTCHTHO NPUMEHETH 3a CHTEe
MIEPUOJIU MIPE3CHTUPAHH BO OBHME (PUHAHCHCKH M3BEIITAH, OCBEH JOKOJKY € IIOUHAKY HABEICHO
(Bumu Generika 6).

CtpaHncka BajgyTa

JlenoBHUTE MPOMEHU BO CTPAaHCKa BaJlyTa € MCKaXKyBaaT BO JICHApHU CIOpE] KypCOT Ba)XKEUKH
Ha JICHOT Ha JIeJIOBHATa IIpoMeHa. MOHETapHUTE CPEeICTBA U OOBPCKU MCKaKaHHU BO CTPAaHCKa
BaJyTa Ha JICHOT Ha M3BECTYBAWHETO CE NPEBPEJHYBaaT BO JIEHAPU CIIOpEN CPEIHHOT Kypc
Ba)KE€UKM Ha TOj naryM. Iledambute m 3aryOWTe Ha MOHETApHHTE CpEICTBA U OOBPCKH
IIPEeTCTaByBaaT pa3jivKa MoMery aMopTH3UpaHaTa HabaBHA BPEIHOCT BO JICHAPH HA MOYETOKOT
Ha TIEepUOJOT, KoperupaHa 3a edekTuBHAaTa KaMaTa M IUlakamara BO TEKOT Ha MEPHOJAOT, U
amMopTU3UpaHaTa HabaBHa BPEJHOCT BO CTPAHCKA BaJlyTa MCKa)kaHa BO J€HApH CIIOpe] KypcoT
Ba)kKEUKH Ha KpajoT Ha mepuoaoT. KypcHuTe pasiiiKy KOH IPOH3JIeryBaaT O IPEBPEIHYBAbE Ce
IIPU3HACHU BO TOOMBKATAa MM 3ary0ara U ce Mpe3eHTUPAH! BO HETO PACXOH O] (GMHAHCHPAbE.

DOUHAHCUCKH HHCTPYMEHTH

He-0epusamuenu ¢punancucku cpeocmea

JpyIITBOTO MOYETHO I'M MPU3HABA 3a€MUTE U IM00apyBamara Ha ICHOT KOra THE Ce HaCTaHATH.
Cure ocraHaTu (GUHAHCHCKH CPEACTBA MIOYETHO C€ MPU3HABAAT HAa JaTYMOT Ha TPryBambe Ha KOj
mro J[pymTBOTO CTaHyBa CTpaHa Ha JOTOBOPHUTE OAPEOH Ha HHCTPYMEHTOT.

JpymTBoTo ru AenpusHaBa (PUHAHCHCKHUTE CPEICTBA KOra I ry0OH IpaBaTa o] IOTOBOPOT 3a
MIApUYHUTE TEKOBH OJ1 CPEJCTBOTO, MJIM KOTa T IPEHECyBa IpaBaTa Ha MapU4YHUTE TEKOBH OJ1
(DMHAHCHCKOTO CPEJICTBO CO TpaHCaKIMja BO KOja c€ NMPEHECEHH CYIUTHHCKU CHTE PH3WIH U
Harpajy o COIICTBEHOCTa Ha (PMHAHCHCKOTO CpeICTBO Ha Apyr. CeKoj 0CTaTOK OJ1 IPEHECEHUTE
(hMHAHCHCKHU CpeJCTBa KOj € KperpaH WiIH 33/Ip>KaH oJ] CTpaHa Ha JIpyImTBOTO ce IpU3HaBa Kako
moceOHO CPEICTBO WIIM OOBPCKA.

DUHAHCHCKUTE CPECTBA U OOBPCKH CE HETHUPAAT U HETO M3HOCOT CE MPUKaKyBa BO H3BEILITAjOT
3a (hMHAHCHCKa COCTOjOa Kora, U caMo Kora, J[pymTBOTO MMa 3aKOHCKO IPaBO Jla TH HETHpa
NPU3HACHAUTE U3HOCH U MMa HaMepa MK Ja TH [IOPAMHH TPAHCAKIMHUTE Ha HETO OCHOBA WM [
r'O peaan3upa CPeACTBOTO U 12 ja MOPAaMHH 0OBPCKATa HCTOBPEMEHO.

He-nepuBaruBHuTe (MHAHCHCKM CpEICTBa T'M BKIy4yBaaT 3aeMHTEe U mnobapyBamara H
MIApUYHUTE CPEJICTBA U MAPUYHU €KBUBAJICHTH.
3aemu u nobapysarma

3aemure 1 nobapyBamaTa ce HHHAHCUCKU CPEACTBA CO (PUKCHH WITH MTPEIBHIINBH [UIAKatha KOU
HE KOTHpAaaT Ha aKTHBEH ma3ap. BakBHTE CpPEACTBa MOYETHO Ce MPH3HACHU IO 00jeKTHUBHATA
BPEIHOCT IUTYC TPAHCAKIMCKUTE TPOLIOLH KOU AUPEKTHO CE MPUITHIIYBAAT Ha CTEKHYBAHETO Ha
¢uHaHcuckOoTO cpexcTBO. IlocimenoBaTenHO Ha [OYETHOTO MPH3HABAKE, 3aEMUTE H
nobapyBamara ce Mepar 10 aMOpTH3HMpaHa HabaBHA BPEAHOCT CO MPHUMEHA Ha METOJaTa Ha
eeKTHBHA KaMaTa, HaMaJleHa 3a 3aryOuTe Mmopai 00e3BpeIHyBambE.

3aemuTe M HobapyBarmaTa T BKIydyBaat mobdapyBamara ol KyIlyBaud U APYTH [00apyBama.

Hapulmu cpe@cmtm U napudHu eKeueaienmu

IMapudHnTE CpEnCTBA M MAPHYHUTE CKBUBAICHTH CE COCTOjaT O MapHYHU CPEICTBA HA JKHPO
CMeTKa ¥ OJarajHa.
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Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

MarepujajaHu CMETKOBOJACTBEHH MOJIMTHKH (MPOIOJIKEHHE)
DOUHAHCHCKH HHCTPYMeHTH (IPOI0/KEeHNe)

He-oepusamuguenu ¢unancucku o66pcxku

QuHaHCUCKUTE OOBPCKH IOYETHO C€ IIPU3HABAaaT Ha JAaTyMOT Ha TPryBame Ha KOj ILITO
JpyIITBOTO CTaHyBa CTpaHa Ha JIOTOBOPHUTE OpeI0OU HAa HHCTPYMEHTOT.

JpymTBoTo TH 1enpu3HaBa (GUHAHCUCKUTE OOBPCKM KOora OOBPCKHTE OIPEAEIeHH BO
JIOTOBOPHTE C€ IIOAMUPEHH, OTKaKaH! WJIM UCTEYEHHU.

DUHAHCHCKHUTE CPEJICTBA M OOBPCKH CE HETHUPAAT M HETO H3HOCOT CE MPUKAKYBa BO HM3BEIINTAjOT
3a (pMHAHCHCKa COCTOjOa Kora, U caMo Kora, J[pylTBOTO MMa 3aKOHCKO IPaBO Jla TH HETHpa
NPU3HACHAUTE U3HOCH U MMa HaMepa MK Ja TH IIOPAMHH TPAHCAKIMHUTE Ha HETO OCHOBA MM [1a
T peanu3upa IiakamaTa HCTOBPEMEHO.

He-nepuBaruBaute (uUHaHCHCKH OOBPCKM BKIydyBaaT OOBPCKHM IO KPEIUTH, OOBPCKH KOH
nobaByBaun U ApyrH oOBpckd. BakBute puHAHCHCKM OOBPCKM TIOYETHO C€ NPH3HABAAT IO
00jeKTHBHA BPEIHOCT IUTyC TUPEKTHO MOBP3aHHUTE TPaHCAKIMCKH Tpoonu. [locienoBarenHo
Ha IOYETHOTO IIpHU3HABame, OBHE (PMHAHCHCKH OOBPCKM CE€ Mepar CIIOpe] aMOpTHU3UpaHa
HabaBHA BPEIHOCT CO MPUMEHa Ha MeTo/iaTa Ha e()eKTHBHA KaMara.

AKMMOHEPCKM Kanumaii

OOuWYHUTE aKIMU ce KIacH(PUKyBaaT Kako KarmuTai. JJOMoJHUTETHITE TPOILIOLH, JOKOJIKY UMa,
KOHM CE TUPEKTHO TOBP3aHU CO €MHCHja Ha OOWYHHU aKIMU Ce TPU3HABAaT KaKo OJOHMBKa O]
KallUTAJIOT, HETHO OJ] JaHOYHHUTE eeKTH.

HeaBHKHOCTH, IOCTPOjKH U oNpeMa
Ilpusnasarmwe u meperse

JpyImITBOTO ja KOPHCTH CMETKOBOJACTBCHAaTa IOJNUTHKA 32 MEpPEHE Ha HEIBIDKHOCTHTE,
IIOCTPOJKUTE M OIpeMara COIVIACHO MOJEIOT Ha peBalopu3alija 3a ILejaTa Ipyna Ha
HEJIBI)KHOCTH, TIOCTPOjKH H OTIpeMa.

HabaBHata BpeHOCT I'M BKIy4yBa TPOUIOIMTE KOW AMPEKTHO MOXAT Ja C€ HPUIHMIIAT Ha
Ha0aBKaTa Ha cpeAcTBOTO. HabGaBHara BpEJHOCT Ha CPEACTBOTO KOE C€ IPOHM3BEAYBa BO
COTICTBEHA PeXHja, TM BKIydyBa TPOLIOIUTE 3a MaTepujain W pabOTHA paka, CUTE OCTaHATH
TPOIIOIM KOWINTO MOXKAaT [a C€ MPHIMIIAT HAa HOCCHE HAa CPEICTBOTO 0 JIOKANMjaTa M
cocTojOaTa BO Koja Toa € ONEepaTHBHO CIIOCOOHO, TPOIIOLUTE 32 IEMOHTHPAE H OTCTPAHYBaHE
Ha CPEJCTBOTO M OOHOBYBamC Ha INPOCTOPOT Kaje TOA € JIOLMPAHO W KaUTAIH3UPAHHUTE
TPOILIOLH 32 MMo3ajMyBame. KynmeHHoT coTBep KOj € HHTerpajeH Aei o GYHKIMOHATHOCTa Ha
COOJIBETHATa ONpeMa Ce KallUTaIn3upa Kako JieJ OJf Taa onpema.

Kora JCJI0OBHU O CTAaBKUTC Ha HCIABHXXHOCTUTC, HOCTpOjKI/ITe Hu omnpeémMara uMaaTr pasiInyCH
KOpUCEH BCK, THUC CC€ CBUACHTHpAAT KaKO OAACIHU CTaBKH (FJIaBHI/I KOMHOHCHTI/I) Ha
HCIABUXXHOCTHUTE, HOCTpOjKI/ITe " orpemara.

JobuBkure u 3arybute on IpofgaxOnTe Ha HEABIKHOCTHTE, IIOCTPOJKUTE U OIpeMara ce
OIpe/IeTyBaaT CHOpeIyBajKi I'M HAaIOMECTHTE OJ IpoAaxdaTra CO CeraiHaTa BPEIHOCT Ha
HEJIBWKHOCTHUTE, TIOCTPOJKUTE M ONpeMara M ce MpU3HaBaaT HETHO KaKO “OCTaHATH MPUXOIH”
WK “oCTaHaTH pacXonu’ BO NOOMBKAaTa WM 3arybarta.
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Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

MarepujajaHu CMETKOBOJACTBEHH MOJIMTHKH (MPOIOJIKEHHE)
HenBu:kHOCTH, IOCTPOjKH U onpemMa (MPOx0JIKEeHHE)
Ilpusnasamwe u meperse (npooocenue)

Criopen MOJENIOT Ha peBANIOPH3alHja, [0 MPH3HABAKETO KAKO CPEACTBO, ONPEIEIICHa CTaBKa 0]
HEJBIXXHOCTH, IOCTPOjKH U OIpeMa, 4dHja 00jeKTUBHA BPEOHOCT MOXKE BEPOJOCTOJHO Jia Ce
U3MEpH, Ce CBHICHTHpA IO pEBAJOpU3MpPaHa BPEIHOCT, KOja ja MPETCTaByBa HEj3UHATA
00jeKTHBHAa BPEJHOCT Ha JaTyMOT Ha peBajopu3alfja HamaljeHa 3a IOcJeIoBaTeIHaTa
aKyMyJlupaHa aMopTH3aldja U  IIOCIENOBATENHWTE aKyMyJUpaHH 3aryOM  Iopaau
o0e3BpeHyBame. PeBanopu3auTe ce mpaBaT co JOCTaTHA PEIOBHOCT 3a J1a OCUTYPaaT JeKa
CMETKOBOJICTBEHATa BPEIHOCT MAaTEPHUjaTHO HE Ce pa3lIMKyBa OJ OHaa Koja Ou Omia yTBpIeHa
KOPHCTEjKH ja 00jeKTUBHATA BPEIHOCT Ha KPajoT Ha IIEPUOOT Ha H3BECTYBambe.

Kora CMETKOBOACTBE€HATa BPEAHOCT Ha CpEACTBOTO € 3roJIEMEHA KaKO pE3yJITaT Ha
peBanopmaqua, 3roJIEMYBAalETO CE IMPU3HAaBa BO I/I3BeI_HTaj0T 3a OCTaHaTa ceon(baTHa Z[06I/IBKa
n C€ aKymyjaupa BO KallUTAJIOT IO HACJIOBOT PpEBAJIOPU3ALMOHNU PE3CPBU. Mel’"yToa,
3roJIEMYBAmbETO CC IIPHU3HABa KaKo IPUXO0Ja 10 BUCHUHA KOja HITO I'0 aHYyJIMpa pe€BaJIOPU3alIMOHOTO
HaMaJlyBamkbe€ Ha UCTOTO CPEACTBO KOC ITPETXOHO omio IIPU3HACHO BO HO6I/IBKaTa W 3ary6aTa
Kako pacxon. Axo CMETKOBOJCTBEHATAa BPSAHOCT HAa CPEACTBOTO € HaMaJICHAa KaKO PE3yJITaT Ha
peBanopmaqua, HaMallyBalbE€TO CC€ IIpHU3HaBa BO Z[OGI/IBKaTa W 3ary6aTa KaKo pacxon.
MefyToa, HaMaJlyBambEeTO C€ MNPHU3HABa BO I/I3BCIHTajOT 3a oCTaHara CCOH(baTHa Z[O6I/IBKa a0
BHCHHATa Ha OHMIIO KOE KPE€AUTHO Cajl10 LITO MOCTOU BO PEBAJIOPU3AITUOHUTE PE3CPBU BO OTHOC
Ha TOa CpeaCTBO.

Ilocneoosamennu uzoamouyu

W3paTonnTe HampaBeHM 3a 3aMEHa Ha Je7 OJ CPEACTBO O HEIOBIKHOCTUTE, NOCTPOJKHUTE H
olpeMaTa ce MpHU3HaBaaT BO CerallHaTa BPEeAHOCT Ha TOA CPENICTBO JOKOJIKY € BEpPOjaTHO JeKa
JpymTBOTO K€ MMa UIHH €KOHOMCKH IOJIE3HOCTH O]l TOj N M JOKOJIKY HEeroBaTa BPEIHOCT
MOXe 1a ce U3MepH BepoaocTojHo. CeramHara BPpeJHOCT HA 3aMEHETHOT IeJ Ce OTIHIIYBa.
Cure ocTaHAaTH M3IATOIM 32 CEKOjIHEBHO OAPXKYBame Ha HEOBIDKHOCTHTE, MOCTPOJKHUTE U
oIlpeMaTa ce MpHU3HaBaaT BO JOOMBKATA WM 3ary0aTa BO MOMEHTOT Ha HACTaHyBambe.

Amopmuzayuja

AmopTuzanujaTa ce IpUKaxyBa BO JoOuBKarta wiM 3arybara, a ce o0e3bemyBa 1O
NPOTOPIMOHATIHA METOJIa Ha HAYWH Jla Ce OTHHIIEe Ha0aBHATa BPETHOCT HA HEIBIIKHOCTUTE,
IOCTPOjKUTE U OIIpeMaTa, HaMaJleHa 3a pe3uayalHaTa BPeIHOCT Ha CPEACTBaTa BO TEKOT Ha
HHBHHUOT IPOLICHET KOPUCEH BEK. 3eMjaTa HE Ce aMOPTU3HUPA.

IporeHETHOT KOPUCEH BEK 38 TEKOBHUOT H CIIOPEAOCHHUTE IIEPUOIH € KaKO IITO CIICIH:
3rpaau 5-43 roaunu

Omnpema 1-12 ropuun

MeroanTe Ha aMOpTH3aLHja, IPOIEHETHOT KOPUCEH BEK KaKo M pe3uIyalHaTa BPEOHOCT Ha
CpeIcTBaTa ce MpeoleHyBaaT Ha CeKoja JaTa Ha U3BECTyBambe.
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MarepujajaHu CMETKOBOJACTBEHH MOJIMTHKH (MPOIOJIKEHHE)
HemaTepujannu cpeacrsa

Ipusnasare u meperve
Hematepujannute cpeactBa HabaBeHH Of] cTpaHa Ha JIPyIITBOTO KOM MMaaT OIpPENCH BEK Ha

Tpaeme ce Mepar crope] HabaBHATa BPEIHOCT HamMajeHa 3a aKyMyJHpaHaTa aMopTH3aluja u
aKyMyJIMpaHUTE 3aryOu mopaan 00e3BpeIHyBambe.

Ilocneoosamennu uzoamouu

[TocnenoBaTenHUTE M3ATOLM 32 HEMATEPHjaJIHUTE CPEICTBA CE KalMTaJH3MpaaTr caMo Kora ja
3rojieMyBaaT MJHaTa €KOHOMCKa IOJIE3HOCT Of HemarepujanHute cpenacrsa. Cure ocraHaTtu
M3JAaTOLM Ce MpHU3HaBaaT BO JOOMBKAara WM 3ary0ara Kako TPOIIOLM BO MOMEHTOT Ha
HaCTaHyBame.

Amopmu3zayuja

AMopTH3aljaTa ce NpecMeTyBa Ha HabOaBHAaTa BPEJHOCT HA CPEICTBOTO, HaMaleHa 3a
pe3uayanHaTa BpeIHOCT Ha CPEACTBOTO.

AMopTH3anyjaTa ce MpU3HaBa BO JOOWBKaTa Wid 3arybara IO IPOIOPHHOHATHA METoJa BO
TEeKOT Ha MPOIEHETHOT KOPHUCEH BEK Ha HeMaTepHjaHATE CPEICTBa, OJ JEHOT KOra THe ce
PacIoNIoXKINBH 32 YHOTpeoa.

lopuuiHuTe CTalKy Ha aMOpTU3alyja YTBPAEHU BP3 OCHOBA Ha MPOLEHETHOT KOPHCEH BEK 3a
TEKOBHHOT U CIIOPEIOCHUOT MEPHOJ Ce KAaKO IITO CITEJIH:

%

TexHUYKa TOKyMEHTanuja, COPTBEp, MATCHTH U JIMLEHIIN 20-33

MertoauTe Ha aMOpTH3alKja, IPOLIEHETHOT BEK HA TPacHE KaKko U pe3ujpyanHara BpeAHOCT Ha
CpeZCTBaTa Ce MPEOLICHyBaaT Ha CEKOoja laTa Ha N3BECTYBambe.

Haemu

JpymrBoto ro npuMeHyBa MC®OU 16 co kopucteme Ha MOJU(PUIMPAHUOT PETPOCIICKTHBEH
MIPUCTAII ¥, COTJIACHO TO0a, CIIope0eHNnTe HHPOPMALIMH He ce MpepaboTeH: U MPOJI0JDKYBaar J1a
ce mpesentupanu coriacHo MCC 17 mw KTMC®U 4. Jleramute 3a CMETKOBOJICTBEHHUTE
nomutuky cornacHo MCC 17 u KTMC®U 4 ce o6enoneHeTr OAIEIHO.

MonuTnka npumenusa ox 1 janyapu 2025 roquna

Ha neHoT Ha ckiydyBame Ha 0roBop, JpyImTBOTO OLleHyBa JJajId JOTOBOPOT IPETCTaByBa WK
COJIP’KU JIN3UHT. J[orOBOPOT NMpETCTaByBa WM COAPKU JIM3UHT JOKOJIKY TO OTCTAIlyBa IIPaBOTO
Ha KOHTpOJIa Bp3 yrnoTpebara Ha HASHTH(PHUKYBAHO CPEICTBO 32 ONPEAEICH BPEMEHCKH IIEPHO]
BO 3aM€Ha 3a HaJlOMECT.

OBaa noauTHKa ce IPUMEHYBa Ha JOrOBOPH CKIIydeHH Ha wnu 1o 1 janyapu 2025 roausa.
i. Kako KOpMCHUK HA JIU3HHT

Ha noueToxoT uiu npu u3MeHa Ha JOrOBOP KOj COAPKU KOMIIOHEHTA Ha JIM3UHT, JIpyImTBOTO o
pacrpenenyBa HaJOMECTOKOT BO JOTOBOPOT Ha CE€KOja KOMIIOHEHTA Ha JIM3UHT BP3 OCHOBA Ha
pETaTUBHUTE CAMOCTOJHU IIPOJAXKHU LIEHU.

JpyuITBOTO MpU3HABa CPEICTBO CO MPABO HA KOPHCTEEE M 0OBPCKA 3a JIM3UHT HA JaTyMOT Ha
3aII0YHyBambe Ha TM3UHTOT. CPEeICTBOTO CO MPABO HA KOPUCTEELE MPBHYHO CE MEPH 110 HabaBHa
BPEIHOCT, KOja O BKIyYyBa MMOYETHHOT M3HOC Ha OOBpPCKAaTa 3a JIM3HHT, YCOTJIACCH 3a CHTE
akama [0 OCHOB Ha JIM3MHI M3BPIICHH Ha WM MPEA JaTyMOT Ha MOYECTOK HA JIM3HHIOT,
3rOJICMEHO 33 CHTE NPBHUYHM JUPEKTHH TPOLIOLUH M MPOLEHETH TPOLIOLH 3a AEMOHTaXa U
OTCTpaHyBamke Ha CPEACTBOTO WM 3a BpaKame Ha CPEACTBOTO WM JIOKAIHMjaTa Ha MPBOOHTHA
€0CT0j0a, HAMAJICHO 3a CUTE TOOMEHHU CTHMYJIAIMU BO BPCKA CO JIM3HUHTOT.
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Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

MarepujajaHu CMETKOBOJACTBEHH MOJIMTHKH (MPOIOJIKEHHE)

Haemu (npoaoskenue)
MonunTnka npumenusa ox 1 janyapu 2025 roquna (nmpoaoskenue)
i. Kako kopucHHK Ha JU3HHT (MPOI0JIKEHHE)

CpencTBoTO €O MpaBO HA KOPHCTEH:E MM0TOA CE aMOPTH3UPa IO MPONOPLIMOHATIHA METOa Of
JaTyMOT Ha 3all0YHYBAmbE 10 KPajoT Ha MEPHOJOT Ha JIM3MHIOT, OCBEH aKO JIM3HHIOT HE IO
IpeHecyBa IIPABOTO Ha CONCTBEHOCT Ha CPECTBOTO Ha J[pyIITBOTO Ha KPajoT O] HEPHOAOT WK
aKO TPOIIOKOT Ha CPEACTBOTO Ojpa3yBa Jeka J[pylITBOTO Ke ja HCKOPHCTH OINIMjaTa 3a
KylyBame. Bo TOj cilydaj CpPeACTBOTO C€ aMOPTH3MpA MO KOPHCHHOT BEK Ha OCHOBHOTO
CPEICTBO, KOj Ce YTBP/yBa Ha MICT HAYMH KAaKO Kaj HEJBIDKHOCTHTE U OIpeMara.

JIOTIONHAUTENHO, CPEACTBOTO IIEPHOJMYHO CE HAMalyBa 3a CBCHTyallHH 3aryOu MOpaiu
00e3BpeIHyBambE U CE YCOrilacyBa 3a OJPEACHU TOBTOPHU MEPEeHa Ha 0OBPCKATA I10 JIM3HHT.

O6BpckaTa 3a JIU3MHT IPBUYHO CE MEPH CHOPE]| CeraiHara BPeJHOCT Ha UIHUTE IUIakama 3a
JM3VHT KOU HE ce IUIAaTeHH Ha JaTyMOT Ha 3all0YHYBame, JUCKOHTHPAHH CO KaMaTHATa CTalKa
KOja € COAp>KaHa BO JM3UHI JOTOBOPOT, WJIH, JOKOJIKY HCTaTa HE MOXeE JIECHO Jia c€ YIBPIH, CO
MHKpEMCHTAJIHATa CTallka Ha 3afojDKyBame Ha JlpymrBoto. BooGuuaeHo, [pymTBOoTO ja
KOPHCTH CBOjaTa MHKPEMEHTAJIHA CTAIKa Ha I1033jMyBatbe KaKo JUCKOHTHA CTaIlKa.

JlpymITBOTO ja YTBpAyBa CBOjaTa WHKPEMEHTAlHA CTallka Ha I103ajMyBame CO NpUOMpame
nH(OPMAIIMH 32 KAMaTHU CTAIIKU O Pa3JIMYHN HaABOPELTHN M3BOPH Ha (DHMHAHCHPAE U BPIIU
OJIpEICHH MTPUIIaroAyBama 3a Jja ' OJpa3u YCIOBUTE Ha JM3UHTOT U BUIOT Ha CPEJCTBOTO.

Bo mMepemeTo Ha 00BpcKaTa I10 JIM3UHT Ce BKIYUEHH CIECIHUTE IUaKama 3a JIM3HHT
. (bUKCHY TTakarmba, BKIYIUTETHO U CYIITHHCKU (PUKCHY IUIaKama,;

d BapI/Ija6I/IJ'IHI/I IJ1akama 3a JTU3UHT KOU 3aBUCaT O/l OTIpEACJICH MHACKC NN CTAallKa U KON
HOPBUYHO CE€ MEpAT 110 TOj MHICKC WM CTallKa Ha JaTyMOT Ha 3all0YHYBamE,

. M3HOCH 3a KOM CC O4YeKyBa [eKa Ke OMIar IUIaTeHH BP3 OCHOBAa HA TapaHluja 3a
HpeocTaHaTa BPEAHOCT; U

. OTKYIIHATa IIeHa CIIOpe]l OILHja 3a KyIyBambe 3a Koja JIpyITBOTO € pa3yMHO CUTYPHO
JIeKa Ke ja MCKOPUCTH, IUTakarmaTa 3a JIM3UHT BO ONIIMOHEH MEPHOJ Ha MPOJODKYBAkE JOKOIKY
JIpymITBOTO € pa3yMHO CHT'YpHO JieKa Ke ja HICKOPHUCTH OIIIMjaTa 3a MPOoJ0DKYBamke, U Ka3HH 32
IpeIBPEMEHO PACKUHYBame Ha JIOTOBOPOT OCBEH ako JIpyIITBOTO € pa3yMHO CUTYPHO JieKa
HeMa J1a TO PACKHHE JIM3UHTOT MPEIBPEMEHO.

OOBpcKara 3a JH3MHT c€ MEpH 10 aMOPTH3WpaHa BPEIHOCT CO NMPUMEHAa Ha METONOT Ha
edexTrBHa KaMaTa. Taa ce Mepu IIOBTOPHO KOTa IIOCTOM IIPOMEHA BO HIAHUTE IJIakarba 3a TN3UHT
IITO IPOM3JIEryBa O MPOMEHA Ha MHIEKC WM CTaIKa, KOTra HOCTOM MPOMEHA BO IPOIIEHKaTa Ha
JlpymTBOTO 3a M3HOCOT KOj C€ OueKyBa Aa OuIe IUIaTeH Bp3 OCHOBA Ha TapaHIHjaTa 3a
npeocTaHaTa BPEAHOCT, Kora JIpylTBOTO ja MEHyBa CBOjaTa MpOLICHKA JajH Ke ja HCKOPHCTH
oIlMjarTa 3a KyIyBame, IPOAOIKYBAbE WIIH PACKUHYBALE, MIIH KOT'a HMa H3MEHETO CYLITHHCKH
(hUKCHO ITTaKame 3a JIM3UHT.

Kora o6Bpckarta 3a JIM3UHI IIOBTOPHO CE MEPHU Ha OBOj HAuMH, COOJBETHO C€ IPHUIIArolyBa
CMETKOBOJICTBEHaTa BPETHOCT Ha CPEACTBOTO CO IIPaBO HAa KOPHCTEHE WM, IOKOIKY
CMETKOBOJICTBEHATa BPEAHOCT Ha CPEJCTBOTO € HaMaJleH 10 HyJla, KOpeKlHjaTa ce IpU3HaBa BO
JoOuBKaTa Uiy 3aryoara.

JpyLITBOTO I'i MPUKaXKyBa CPEICTBATA CO IPABO Ha KOPHCTEH-E BO HEABIDKHOCTH, IIOCTPOjKU U
orpeMa 1 0OBPCKHUTE 3a JIM3HHT KaKo IMOCceOHa CTaBKa BO M3BEIITAjOT 3a (PUHAHCHCKA COCTOj0a.
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MonunTnka npumenusa ox 1 janyapu 2025 roquna (nmpoaoskenue)

i. Kako kopucHHK Ha JU3HHT (MPOI0JIKEHHE)

KpaTrkopouHu JIM3UHT 10TOBOPH M JIM3UHT HA CPEACTBA CO MAJia BPEAHOCT

JIpyIITBOTO OJUTYYHIIO Aa HE MPU3HE CPEACTBA CO MPaBO Ha KOPHUCTEH-E M OOBPCKH 3a JIM3HMHT 32
CpeICcTBa CO Majia BPEIHOCT W 32 KPaTKOPOYHH JIM3UHT JOTOBOpH, BKIydyBajkn T ompema.
JpymTBOoTO TH TpU3HAaBa IIakamkaTa 3a OBHME JIM3MHI JIOTOBOPH Kako TPOIIOK Ha
MPONOPIOHATIHA OCHOBA BO TEKOT HA IIEPHOIOT Ha JIM3UHIOT.

ii. Kako maBareJs Ha JIM3MHT

Ha mo4eToKoT Win mpy n3MeHa Ha JOrOBOP KOj COAPIKH KOMITIOHEHTA Ha JIM3UHT, J[pyITBOTO IO
pacmpenenyBa HaIOMECTOKOT BO JIOTOBOPOT Ha ceKoja KOMIIOHEHTa Ha JIN3UHT BP3 OCHOBA Ha
HUBHHTE PETaTHUBHHU CAMOCTOjJHH MPOJAXHH LICHH.

Kora I[pyIHTBOTO HacTallyBa KakO [JaBaTejl Ha JIM3WHI, Ha OAaTyMOT Ha 3allOYHyBamb€ Ha
JIM3UHIOT YTBpAYyBa JdajIn CeKOj JIM3UHT NPETCTaByBa C])I/IHaHCI/ICI(I/I JIM3UHT WUJIKX OIICPaTUBCH
JIM3UHT.

3a nma ro knacuduippa cekoj JM3uHT, J[pyIITBOTO BpIIU ceordaTHa OIeHKA Al JIM3HHTOT
[IPeHEeCyBa CYyLITHHCKH JIeJ Ol PU3HUIIATE U IPHIOOHBKUTE KOH IPOM3JIETyBaat O COIICTBEHOCTA
Ha OCHOBHOTO CPe/ICTBO. JIOKOJIKY Toa € cilydaj, TM3UHIOT ce KIacupuuupa Kako GUHAHCHCKH
JIM3UHT; JOKOJIKY He, TOTall ce KiIacH(HUIupa Kako onepaTuBeH nu3uHr. Kako mem ox oBaa
OleHKa, J[pyIITBOTO pa3riiefyBa OAPCICHH HWHIWKATOPH, KaKO Ha MPUMEp AAld JIH3HHTOT
omndaka 3Ha4aCH JIEN 0/1 EKOHOMCKHOT BEK Ha CPEACTBOTO.

Kora JlpymtBoTo € nmocpeieH AaBaTesl Ha JM3UHT, I'M [IPU3HABA CBOMTE UHTEPECH BO TJIaBHUOT
JM3UHT YU IOA-TU3UHIOT oaaenHo. Knacudukanujata Ha HOA-IU3UHIOT JIpymITBOTO ja OLieHyBa
CO OCBPT Ha CPEACTBOTO CO MIPAaBO HA KOPUCTEHE KOE IPOU3IIETYBA O TJIaBHUOT JHU3HHT, a HE CO
OCBPT Ha CPEACTBOTO. JIOKOJKY IJIaBHHOT JIM3UHI IIPETCTaByBa KPATKOPOUCH JIM3UHT 32 KOj
JpylITBOTO TM NpHUMEHYBa HCKIY4YOLWTE ONHMIIAHM IIOrope, Toraiml IOJ JH3HHIOT Cce
KIacu(uIMpa KaKo oNepaTUBEH JIM3KHT.

AKO JIOTOBOPOT COPKH KOMIIOHEHTH Ha JIN3MHT M KOMITOHEHTH ILITO HE IPETCTABYBAAT JIM3HHT,
JpymrBoto ro npumenyBa MC®U 15 3a pacnipenenda Ha HaJJOMECTOKOT BO JJOTOBOPOT.

prHITBOTO PEAOBHO I' IPEUCITUTYBA IPOLUCHETUTE HENOTBPACHU NPEOCTaHAaTU BPEAHOCTU KON
CC€ KOpHUCTAT IIpU NpeCMETKaTa Ha 6pyT0-I/IHBeCTI/IL[I/IjaTa BO JIM3UHIOT.

JIpyImTBOTO T'M IPU3HABA IUIaKamhaTa 3a JIN3UHT IPUMEHH O OTICPATHBHH JIM3HHT IOTOBOPH KaKO
MPUXOJI Ha TIPOTIOPIIHOHAITHA OCHOBA BO TEKOT Ha MEPHOIOT HA JIM3UHTOT, KAKO JIEN OJ] CTaBKaTa
,»,OCTaHATH TPUXOIH .
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MarepujajaHu CMETKOBOJACTBEHH MOJIMTHKH (MPOIOJIKEHHE)

Haemu (npoaoskenue)
IMonuTnka npumenausa npex 1 janyapu 2025 roquna

3a noroBopu ckiydenu npen 1 janyapu 2025 ronuna, JpymTBOTO YTBpAYBAIlle Jald JOTOBOPOT
TIPETCTaBYBa MIIM COJPKH JIU3UHT BP3 OCHOBA Ha NMPOLIEHKATa aJIu:

o W3BPILYBABETO HA JOTOBOPOT 3aBHCELIE O/ KOPUCTEEHE Ha OIPEACIICHO CPEACTBO HIIH
CpeaCTBa; U
. JIOTOBOPOT IIPEHECYBaIl IIPaBO Ha KOPUCTEH-E HAa CPEICTBOTO. JJOroBOpOT IMpeHecyBa

IIpaBO Ha KOPUCTCHE HA CPEACTBOTO JOKOJIKY OMJI HCIIOJTHET €JI€H O CJICIHHUBE YCIIOBU.

- KYIyBa4oT MMajJ MOXKHOCT HJIM MPAaBO Jia TO YIpaByBa CPEICTBOTO, NPH LITO MPUTOA
00e30e1yBall MM KOHTPOJIMPAII OBEKE O]l HE3HAUUTEIIeH Je]T O IPOU3BOAOT WIIH YCIyTaTa,

- KynyBadoT HMaJl MOXHOCT WK IIpaBO Jda KOHTPOJHpa (1)I/ISI/IIIKI/I mnpucramn a0
Cp€aCTBOTO, IIPpU LITO 06ea6e;{yBaﬂ WK KOHTpOJIMpaJl MOBEKe O HE3HAYUTECIECH ACII O
IPOM3BOJOT WM yCliyrara, uiu

- (akTUTe U OKOJIHOCTHTE yKaxKyBaje IeKa € MaJIKy BepOjaTHO APYTW CTpaHH 1a
npe3eMaT MoBeKe O HEe3HAYMTEINICH JIeJl O MPOU3BOAOT/yCiIyrara, a [eHaTa [0 SAWHHUIA
npousBoa/yciyra He Omiia GUKCHA [0 eAVHMIA HATY CIHAKBA Ha TCKOBHATA I1a3apHa IICHA
10 €ANHHLA.

i. Kako KOpMCHUK Ha JIU3NHT

Bo cnopen0eHHOT nepuoa, Kako KOPUCHUK Ha JTU3UHT JIpyIITBOTO ' KiIacu(pUIupanie TU3UHT
JIOTOBOPHUTE KOM MPEHECYBaa CYIITHHCKH JIEN OJl PU3HLUTE U MPUIO0OMBKUTE O] CONICTBEHOCTA
Kako (puHaHcucku Ju3uHT. Kora Toa Oere ciiy4aj, M3HajMEHUTE CPEACTBa IPBUYHO CE Mepea 1o
HU3HOC €JHAKOB HAa IIOHHUCKHUOT O HUMBHAaTa O6jCKTI/IBHa Bpe)lHOCT, M ceralmHara Bpe)lHOCT Ha
MUHUMAaJTHUTE [UIaKamkba 3a JU3UHT. MUHIMaIHATE TUTakamka 3a JIN3UHT MIPEeTCTaByBaa Iulakama
KOHM 3aKyHeLOT € JOJDKEH Jia TH U3BPILIH BO TEKOT Ha NMEPHOAOT Ha JIM3UHIOT, HCKITy4YyBajKH IO
CeKoj yciioBeH HaeM. [lo MNpBUYHOTO TNpU3HABAKE, CPEICTBATAa CE BOJEA COIJIACHO
CMETKOBOJICTBEHATA MTOJIMTHUKA TPUMEHIIMBA 32 TOA CPEACTRO.

CperncrBaTa H3HajMEHH 10 IPYTH BHIOBHU JIOTOBOPH Ce KIACH(HIMpPaa KaKo ONepaTHBEH JIH3UHT
U He ce NpHU3HaBaa BO M3BEINTAjOoT Ha (uHaHcucka coctojOa Ha HpymTsoro. ITnakamara 3a
ONEepaTHBEH IJIM3MHT Ce IpH3HaBaa KaKO pacxoj BO JOOMBKAaTa WM 3arybara Ha
IIPONOPIIMOHAIIHA OCHOBA BO TEKOT HA TPACH:E HA JIM3UHTOT. [I[pHMEHNTE CTUMYIAIINY 33 TH3HHT
ce IpU3HABaa KAaKO COCTaBEH Jell Of BKYIHHOT TPOLIOK 3a JIM3UHI, pacHpelieNieHd Ha
IIPOHOPIMOHAIHA OCHOBA BO TEKOT Ha TPAcHe Ha JIM3UHTOT.

ii. Kaxo maBares Ha JM3UHI

Kora prIHTBOTO oOerire JaBaTeJI Ha JIM3UHI, Ha AAaTYMOT Ha 3allOYHYBamkb€ Ha JIM3UHIOT
yTBpAYBaIlIC Aa1n CeKOj JIM3UHT IPETCTaByBa (bPIH&HCI/ICKI/I JIM3UHI UJIA ONICPATUBEH JIM3UHT .

3a fa ro kiacuuIKpa ceKoj IU3HHT, JIpymTBOTO BpIIelie ceondarHa MpoeHKa Jalu JIM3HHTOT
MPEHeCyBa CYIITHHCKH €] O] PU3UIIMTE U IPUIOOUBKUTE KO IIPOU3JIETYBaat 0/ COTICTBEHOCTA
Ha cpenacTBOTO. JIOKOJKY Toa Oelie cily4aj, JIM3UHIOT ce Kiacu(uuupane Kako (pUHAHCUCKH
JIM3UHT; JOKOJIKY He, TOrall ce KiIacu(uIupale Kako onepaTuBeH au3uHr. Kako men on oBaa
npolieHKa, JIpymrBoTo pasrieayBaiie 0peeH! HHAUKATOPH, KaKo Ha PUMEp AU JIU3HHIOT
omndaka 3Ha4aeH AeJl O EKOHOMCKHOT BEK Ha OCHOBHOTO CPEJICTBO.
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3aauxu

3anuxuTe ce MCKaXyBaaT CIOpe]] MOHHCKATa Of IeHAaTa Ha YMHCHC U HETO pealn3allloHaTa
BpenHOCT. [IOTPOIIOKOT Ha 3AINXHUTE CC EBHACHTHPA CIIOPE] IPUHIUIIOT Ha MPOCEYHH [IEHH U
TW BKIIydyBa TPOIIOLUTEC HAaCTaHATU 3a HHUBHA Ha6aBKa, TIPOU3BOJACTBCHU WJIM TPOULIOLM Ha
KOHBEP3Mja M OCTAHATH TPOLIOLM HAIpPaBEHU 3a JOBEIyBamE Ha 3ajMXara 10 IOCTOjHATa
cocT0j0a U JIOKaIHja.

Hero peamu3anmoHaTa BpEJHOCT ¢ MPOIECHETa MPOJaXHA II€Ha BO HOPMAJHH YCIOBH Ha
JeyBambe, HaMaJleHa 3a MPOLICHETUTE TPOIIOIHM 33 [0paboTKa U mpoaaxoa.

O0e3BpeHyBam-€ HA cpecTBATa

Heoepusamusuenu punancucku cpeocmea

Ha cekoj naTtym Ha nM3BecTyBambe ()MHAHCHCKOTO CPEJICTBO KOE HE € M0 00jeKTHBHA BPEJHOCT
MpeKy oO0MBKaTa 1 3arybaTa ce mpoleHyBa 3a Jia Ce yTBP/IU JTAJId UMa HEKOj 00jeKTHBEH JI0Ka3
Jeka e o0e3BpenHeTo. OUHAHCHCKOTO CPEICTBO CE CMETa 3a 00E3BPEIAHETO JOKOJKY MOCTOH
00jeKTHBEH JI0Ka3 JieKa Ce MMa CIlyYeHO HAcTaH Ha 3ary0a Iociie MOYETHOTO NMPU3HABAKE Ha
CPEICTBOTO, U JIeKa HACTAHOT MMa HeraTHBEH e()eKT Ha MPOLICHETHTE HHH TAPHYHU TEKOBH O
TOA CPEICTBO KOH IITO MOJXKAT Aa CC MPOIIEHAT BEPOJOCTOjHO.

Kako o0jexTuBeH 1oka3 neka (MHAHCHCKUTE CpeICTBa ce O00e3BpenHEeTH Moxe na Oune
HEHCIIONHYBakbe Ha OOBPCKHTE WM JOIHEHE CO IUIakamara O]l CTpaHa Ha JIOJDKHHKOT,
pecTpyKTyupame Ha M3HOC Off CTpaHa Ha JIpyIITBOTO CIIopest YCIIoBH Kou JIpyIITBOTO HHAKY HE
T'H 0100pyBa, MHIMKALUH JIeKa JOJDKHUKOT OaHKPOTHPaJl, HEraTUBHU IIPOMEHH BO IIaTEKHATA
cocroj0a Ha JOJDKHHMIWTE WIM H3JaBauuTe Ha J[pyImITBOTO, EKOHOMCKH YCIOBH KOHU
KOPECIIOHIUPAaT cO HEHCIOIIHYBamke Ha OOBPCKHUTE WIIM MCUE3HYBamhe HA aKTUBHUOT I1a3ap 3a
XapTHUU O BPEIHOCT.

3aemu u nobapysara

JlpymITBOTO TO pasriemyBa IOKa3oT 3a 00E3BpeIHYBame HA 3aeMUTE W MoOapyBamara Ha
MOeIMHEYHO HHBO. 3ary0a mopaau o0e3BpelHyBame Ha (DMHAHCHCKHTE CPEACTBA MEPEHH IO
aMOpTH3MpaHa Ha0aBHA BPEIHOCT Ce MPEeCMETyBa KaKO pasiiiKa MOMely CMETKOBOJCTBEHATA
BPEIHOCT W CerairHata BPeAHOCT Ha OYEKYyBaHHUTE WIHU MAPHYHU TEKOBH, AUCKOHTHPAHHU CO
opurnHajHata e(peKTMBHA KamMaTHa CTralmka Ha  CpPEeACTBOTO.  3aryoure  Iopaau
00e3BpeIHyBambETO Ce IPU3HaBaaT BO JOOMBKATA WK 3ary0ara 1 ce peIeKTHpaHu BO CMETKAaTa
3a MCIpaBKa Ha BPEeJHOCTA Ha 3aeMH M mobapyBama. Kamarara Ha 00e3BpeJHETHTE CPEICTBA
MPOAOJDKYBa 1a ce nmpu3HaBa. Kora mocieoBarenieH HacTaH (Ha IpUMep IUIAKamke Ha IOJITOT O
CTpaHa Ha [OJDKHHKOT) MpPEIM3BHKYBa HAMalyBame HA H3HOCOT Ha 3arybarta Mopamu
00e3BpeHyBambe, HaMaTyBambeTO Ha 3arybara mopaian 0Oe3BpeIHyBambe ce aHylipa NpeKy
nmoOuBKaTa wiTh 3aryoara.
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OGe3BpenHyBame Ha cpeacTBaTa (IPoIoIKeHne)
He-¢unancucku cpeocmea

CMeTKOBO/JICTBEHATa BPEIHOCT HA He(HUHAHCHCKHTE cpeactBa Ha JlpymTBorto, (OcBEeH 3a
3aJIMXHUTE M OJIOKEHUTE TAHOYHH CPE/ICTBA) Ce MPOILICHYBa Ha CEKOj IaTyM Ha H3BECTYBAmC 3a
Jia ce YTBP.IH JajIi TIOCTOM OMJIO KaKBa MHIMKAIMja CIIOpE/I KOja HEKOe CPEICTBO MOKE Jia Ouie
obOe3Bpenuero. J[OKOJKY TakBa MHAMKAIMja IIOCTOH, TOTAll CE MPOLEHYBa HAJOMECTIHBHOT
H3HOC Ha CPECTBOTO. 3ary0a mopaau o6e3BpeiHyBatbe Ce IPU3HaBa KOra CMETKOBO/ICTBCHATA
BPEIHOCT Ha CPEICTBOTO WIIM HEroBaTa CAMHHMIA KOja TCHEpHpa IapH o HaJMHHYBA HETOBHOT
HaJIOMECTITHB H3HOC.

HanoMecTIMBHOT U3HOC Ha CPEACTBOTO WX €IUHUILIATA KOja TeHepHpa Mapy € MorojieMaTa of
HeroBara ynoTpeOHa BpeIHOCT U HeroBaTa 00jeKTUBHA BPEIHOCT HaMaJleHa 3a TPOLIONIUTE 3a
nponax0ba Ha cpeAcTBOTO. [Ipu mpoleHkaTa Ha ynoTpeOHaTa BPEIHOCT, NPOLEHETUTE UAHU
NapU4YHU TEKOBU CE JUCKOHTUPAAT 10 HUBHATA CETalllHA BPEIHOCT CO YHOTpeba Ha JUCKOHTHA
CTalKa IpeJ OJlaHOUyBame KOja TU 0Jpa3yBa TCKOBHUTE Ia3apHU IPOIEHKU Ha BPEeMEHCKaTa
BPEAHOCT Ha IapuTe ¥ PU3ULUTE CHeNU(PUUHH 32 CPEACTBOTO WIN €AUHUIIATA KOja TeHepHpa
napi. 3a HeIuTe Ha TECTUpPamEe Ha 3ary0uTe opaay 00e3BpeIHyBambe, CPEACTBATa KOU HEMOXKAT
Jla ce TeCTUpaaT UHIUBUIYAJIHO Ce IPYIHUPAHU 3a€IHO BO HajMallaTa IpyIna Ha CpeICTBa KOjallTo
reHepupa MapUyHM HPWINBHM O]l KOHTHHYHpaHa YIOTpeda KOUINTO BO TOJIEM CTENCH ce
HE3aBUCHU OJ] IApPUYHUTE IPUIMBY OJ] IPYTU CPEJCTBA UM SIUHULU KOU FeHepUpaar napu.

3aryburte mopaau o0e3BpelHyBame Ce MpHU3HABaaT BO JOOMBKaTa WM 3arybara. 3aryoure
nopagu 00e3BpeJHYBame MPU3HACHH BO OAHOC HAa CAMHHULUTE KOM TEHEpHpaaT Mapu ce
pacrpeieflyBaar 1a ja HaMaJaT CMETKOBOJICTBEHATA BPEAHOCT Ha CPEJICTBATA BO CAMHHIITE KOH
reHepupaar mapu (rpyma Ha COUHHIM) Ha OPOIOPLHOHAIHA OCHOBA. 3arybara mopaiu
o0e3BpeHyBame MPU3HACHA BO IMPETXOJHM IIEPHOLH CE IMPOLCHYBa HAa CEKOj JaTyM Ha
U3BECTyBambe 3a OWIIO KaKBa MHIMKALMja IeKa 3arybara ce HaMajuiia Wil MOBeKe He IOCTOH.
3arybarta mopaad 00e3BpEIHYBAamkE CC aHylIHpa JOKOJIKY MOCTOM MPOMEHa BO MPOIECHKUTE
KOPHCTCHH 33 YTBPAyBame Ha HAJOMECTIHBHOT M3HOC. 3arybaTa mopaau 0Oe3BpeAHyBambe ce
aHyJIIpa caMo J0 H3HOCOT [0 KOj CMETKOBOICTBEHATA BPEIHOCT Ha CPEICTBOTO HE ja HA[IMUHYBa
CMETKOBOJICTBEHATA BPEIHOCT KOja Ou OHIa orpe/iesieHa, HeTo 0/ aMOPTH3aIHjaTa, JOKOJIKY He
Ousa npu3HaeHa 3ary0a nopaau o0e3Bpe/IHyBambe Ha CPEICTBATA.

Kopucrtn 3a Bpaborennre

IInanoeu 3a oepunupanu npudonecu

JpylTBOTO MIPUIOHECYBA 33 IIEH3UCKUOT (POH Ha CBOMTE BPaOOTEHHU CO yIIaTa Ha IPHJOHECH
BO COINIACHOCT CO HAIMOHAIHOTO 3aKOHOJABCTBO. IIpuaoHecuTe, Kou ce IMpecMeTyBaaT Bp3
OCHOBA Ha IUIATHMTE, C€ YIUIATyBaaT A0 HALIMOHAJIHUTE OPraHM3ALMH 3aJ0/DKEHH 3a UCIIJIaTa Ha
neH3uu. JpylTBOTO HeMa JOIOJIHUTENIHA OOBPCKA 110 OCHOB Ha IUIAHOBUTE 3a Je(uUHUpaHU
IIPUOHECH.

O6BpCKI/ITe 3a MPUAOHECHU COTJIACHO IIJIAaHOBUTE 3a Z[e(i)I/IHI/IpaHI/I OPpUAOHECH CC IpU3HaBaaT BO
I[O6I/IBKaTa W 3ary6aTa Kako TpoHmionuu 3a MpUAOHECH Ha Bpa60TeHI/I BO IIEpUoOAOT BO KOj
HacTaHyBaart.

IInanoeu 3a depunupanu Kopucmu

CornacHo HallMOHATHOTO 3aKOHOJABCTBO BO MOMEHTOT Ha 3aMHHYBak¢e BO MeH3Uja JIpylTBOTO
IU1aKa OTIPEMHUHHY NPH IEH3HUOHUPAkE HA CBOMTE BPAaOOTEHU BO COITACHOCT CO HAIIMOHAIHOTO
3aKOHOJABCTBO. M3HOCOT Ha OTIPEMHMHA 32 IIEH3MOHUPAkhe M3HECYBa ABE MPOCEYHU MECEUHH
mwiatd Ha JlpymTBoTO. JIpyIITBOTO HEMa AOMOJHUTENHAa OOBPCKAa IO OCHOB IUIAHOBUTE 32
Je(UHUpPaHN KOPUCTH, OCBEH OHA IITO € MPEIBUICHO BO HAIIMOHATHOTO 3aKOHOAABCTBRO.
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Kopucru 3a BpaGoTenure (poaosKeHue)
Inanosu 3a depunupanu xopucmu (npodonsicenue)

Ilnan 3a nedUHUpaHW KOPHCTH TPETCTaByBa IUIAH 3a KOPHCTH IO 3aBpIIyBame Ha
BpabOTYyBamETO U HUCTUOT € pa3lMyeH oJ IUIaHOBUTe 3a JAeduHupaHu npugoHecu. Hero
oOBpckara Ha J[pyIITBOTO 32 IIIAaHOBUTE 3a Ae(UHUPAHU KOPUCTU CE MIPECMETYBA CO aKTyapcKa
IIPOLIEHKA Ha U3HOCOT Ha UJHHUTE KOPUCTU KOU BPabOOTEHUTE I'M CTEKHAJe KaKO HaJOMECT 3a
HMBHATa ClIyx0a BO TEeKOBHHOT M MUHATHOT NEPHOJ, THE KOPUCTH CE€ AUCKOHTHPAHU 32 Ja ce
yIBpAM HUBHATa CeraiiHa BpenHOCT. J[pyIITBOTO YTBpAyBa HETO pacxol OJ Kamara Ha
JneduHUpaHa O0OBpCKa 3a KOPHCTH 32 MEPUOAOT CO NMPHUMEHa Ha JUCKOHTHA CTallka Koja ce
KOPHCTH J1a ce U3MepH AeHHIpaHaTa 00BpPCcKa 32 KOPUCTH Ha MOYETOKOT Ha FOAUIIHHAOT IIEPHOT
JI0 HeTO JehHUpana 0OBpCKa 32 KOPHCTH.

ITpeonieHkuTe KOU HpPOU3NIETYBaaT OJ IUIAHOBUTE 3a JAe(UHUPAHU KOPUCTU I'u omndakaaT
aKTyapcKuTe JOOUBKH U 3aryOH U ce IPH3HaBaaT BO ocTaHaTa ceondaTHa nobuska. Pacxomor 3a
Kamata 1 ApyruTe pacxou IoBp3aHu CO MJIaHOBUTE CO L[CCbI/IHHpaHI/I KOpHUCTH CC TpHU3HaBaaT BO
noOuBKaTa wiy 3arybara.

JpywTBOTO pU3HAaBa JOOUBKA UM 3ary0a Kako pe3yiTaT Ha HCIUIaTa Ha IUIaH 3a Ae(UHUPaHH
KOPHUCTH BO MOMEHTOT Ha peanu3anuja. JlobuBkara uiau 3arybara Kako pe3yniTaT Ha UCILIaTaTa
Ha IUIAHOT 3a Ae(UHUPAHU KOPUCTH NPETCTaByBa pas3iIMKaTa IOMely CeramiHaTta BPeJHOCT Ha
o0BpcKaTa 3a IUIAHOT 3a Je(MHUPAHU KOPUCTH HCIUIATE€HA COIVIACHO OMNPEeNIeHHOT AaTyM Ha
UCIUIaTa U W3HOCOT HA UCIUIATaTa BKIYYyBajKU I'M CHTE IUIakamka BO BPCKA CO KOHKpETHATa
UCIIJIaTa HallpaBeHU JIUPEKTHO O CTpaHa Ha JpyITBoToO.

Ocmanamu 007120pOYHU KOpUCMU 3a 8padomenume

Bo cormacHocT co MakemOHCKaTa 3aKOHCKaTa peryiaruBa JIpymTBOTO HcIIiaka jyOuiejHH
Harpajid BO COTJIACHOCT CO KPUTEPUYMHUTE YTBPIECHH BO KOJIEKTUBHUOT IOTOBOP Ha J[pymTBOTO.
JIpylmITBOTO MCKa)XXyBa HETO OOBpCKA 3a JOJTOPOYHH KOPUCTH Ha BPaOOTEHUTE 3a jyOWJICjHU
Harpaau. OBHE KOPUCTH Ha BpaOOTEHHTE ce AMCKOHTUpAAT 3a Ja ce YTBPAU HUBHATA CErallHa
BPEIHOCT. JIpyImTBOTO HEMa NOIOIHHUTETHA OOBpPCKaA 32 IUIakamke Mo 0BOj ocHOB. EdexToT ox
HM3MEHHUTE BO OOBpCKaTa 3a jyOWJICJHH Harpajau ce MpH3HaBa BO JAOOMBKaTa WIH 3arybata 3a
MIEPHOJIOT BO KOj Ce CTEKHATH TIpaBaTa Ha BpaOOTEHHTE.

Kpamkopotmu Kopucmu 3a epaﬁomenume

Kparkopo4HuTe KOPHCTH 32 BpaOOTEHHUTE CE MEpaT Ha HEMCKOHTHPAHA OCHOBA U CE IIPU3HaBaaT
KaKO pacXoJl Kora COO/IBETHATa yCiyra Ke ce Jo0He.

JlpyImITBOTO NMpU3HABA PE3epBUPAE 32 N3HOCOT KOj INTO CE€ OYEKyBa Jla OHIe MCIUIATEeH KakKo
0OHyC MM KaKo yJed BO JoOMBKaTa JOKOJKY JIpyIITBOTO MMa ceramiHa MpaBHA MM M3BEACHA
00BpCKa J1a BPIIM TaKBHM HCIUIATH KAaKO Pe3yJTaT Ha yCIyrd NaJeHd BO MHHATHOT IIEPUON H
JIOKOJIKY 0OBpCKaTa MOJe Jja ce IIPOIIEHH BEPOIOCTOJHO.

PesepBupama

PesepBupame ce nmpu3HaBa BO M3BEHITAjOT 3a (PMHAHCHCKATa cocTojba kora JIpymrTBoTo mMMa
ceraiiHa 3aKOHCKa WM M3BeJieHa 00BpPCKa Kako pe3ysTaT Ha MUHAT HACTaH, BEPOjaTHO € JeKa
ke ce 6apa OUTHB HA PeCypCH KO COAPKAT CKOHOMCKH KOPHCTH 3a OMHPYBarhe Ha 00BpCcKaTa
¥ MOJXKE J]a C€ HallpaBM BEpPOJOCTOjHA MPOLICHKA 32 H3HOCOT Ha 00BpcKata. JIOKoIKy ehekToT e
MaTepHjalieH, pe3epBrUpamaTa ce yTBpAyBaar co TUCKOHTHPAHE Ha OYEKyBaHUTE UIHU TAPHIHU
TEKOBH KOPHCTEjKM MHCKOHTHA CTallka Mpell ONaHOYyBame KOja TH O0Jpa3yBa TEKOBHHTE
Ma3apHu MPOICHKH HA BPEMEHCKATa BPEIHOCT M OHHE PH3UIH, crieuduIHE 3a 0OBpCcKaTa.
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IIpuxoau oa A0roBOpHU €O KyNMyBayu

IIpuxoaute o KOrOBOPHU €O KyIlyBauH ce Ipu3HaBaat Bo coriacHocT co MC®DU 15, a neranure
3a MPHU3HATHOT NPHUXOJ, BKIyYyBajKH AMcCArperanyja 1o KaTeropud M IMOBp3aHH OWJIAHCHU
nosunuu (mobapyBama, 0OBPCKHU OJ1 TOTOBOPH), ce obenoaeHyBaaT Bo Oenenikara 10.

Jp:kaBHU NOAAPIIKHA

prIHTBOTO Ipu3HaBa JAp>XXaBHU IMOAAPIIKH BO ,I[06I/IBKaTa i sary6aTa KaKO OCTaHaTHu
IpuUxXoau Kora 1ocTou pasyMHa CUT'YpPHOCT JAC€Ka THC Ke 6I/IﬂaT NOPUMEHU U J€Ka prHITBOTO Ke
T HWCIOJHU YCIOBUTC TMOBP3aHHU CO [JaBalbETO Ha IMMOAAPIIKATA. Hp)l(aBHI/ITe IOAAPIIKH
TOBp3aHN CO HCABHUXKHOCTH, HOCTpOjKI/I " onpeMa C€ NNpE3CHTUPAHU KaKO O,HJIO)KGHI/I npuxoau u
CC Npr3HaBaaT BO Z[O6I/IBI(aTa W 3ary6aTa Ha IIPaBOJIMHHUCKA OCHOBA BO TCKOT Ha OYCKYBAaHHUOT
KOPHCEH BEK HAa MOBP3aHOTO CPEACTBO.

JpkaBHATE MOJIPIIKA KOW MPETCTAByBaaT HAJOMECT Ha TPOLIOLUTE KOW TH HAIPABUIO
JIpyLITBOTO ce MpU3HaBaaT BO JOOMBKATa WM 3ary0aTa Ha CHCTEMaTCKa OCHOBA BO NMEPHOJOT
BO KOj TPOILOLUTE CE MPU3HACHH.

IIpuxoau u pacxoau ox puHaHcUpame

ITpuxoaute on ¢HHAHCHpamke T'M BKIydyBaaT HMPUXOAUTE OJ BJIOXKYBama U HNPUXOAUTE Of
kamaty. [IpuxonuTe of KaMaTu ce IpU3HABaaT BO JOOMBKaTa WIM 3arybara co NpUMEHa Ha
METOZO0T Ha edekTuBHA KamaTa. IIpUXomoT ox NUBHMAEHIA Ce NMpU3HABA Ha JAEHOT Ha KOj
JpylTBOTO ce CTeKHyBa CO IIPaBO 3a HaIllaTa Ha JUBUJCHIATA.

PacxoauTe on (GuHAHCHpame BKIYYIyBaaT PacXodH OJ KamaTa OJ 3eMEHH KpeIuTH W 3aryba
mopaay 00e3BpeAHyBamkbe Ha (PUHAHCHCKHUTE CPEACTBAa KOW Ce IPH3HABAAT BO JOOMBKATA WU
3ary0ara.

Cure TpoLIOLU 3a M03ajMyBame KOM HE C€ AUPEKTHO IOBP3aHU cO HabaBKa, u3rpagda WiId
HPOHM3BOJICTBO Ha CPEJICTBO KOe ce KBaTU(UKyBa ce MPH3HAaBaaT BO JOOMBKaTa MK 3arybara co
KOPHCTEHE Ha METOAOT Ha edekTHBHA Kamara. [I03UTHBHHUTE M HETaTUBHUTE KYPCHU PA3JIUKH
ce NPUKaXKyBaaT Ha HETO OCHOBA.

JlaHoK Ha 100MBKa

JlaHOKOT 01 JOOMBKA CE€ COCTOM OJf TEKOBEH M OJUIOKEH HaHOK. JIaHOKOT oj HOOHBKa ce
IpU3HaBa BO JOOMBKATA WK 3ary0aTa, OCBEH KOra Ce OJJHECYBa 3a CTABKU KOHIITO CE MPU3HACHH
JMPEKTHO BO KAMMMTAIOT MM OCTaHaTa ceorndarTHa J00MBKa M COOBETHHOT JAHOK O JOOHUBKA
ce Mpr3HaBa BO KAIUTAIOT WJIKM BO OCTaHarta ceor(aTHa T0OHBKa.

prH.ITBOTO YTBpAHU ACKa II00QTHHOT MUHUMAJICH JOITIOJIHUTEJICH JaHOK — KOj € IOJDKEH J1a I'o
IJIaTU COTJIACHO 3aKOHOAABCTBOTO IPETCTAaBYyBa NAHOK Ha ,I[06I/IBK3. prIHTBOTO ' MPUMEHU
npaBujiata 3a rI00aTHHOT MHHHMAJICH JONOJIHUTECJICH [JaHOK W YTBpAUM JOC€Ka HEMa
JOINOJIHUTCIIHU 06BpCKI/I 34 JaHOK IMOBpP3aHUu CO MUHUMAJIHUOT riaobaneH JaHOK.

Tekoeen oanox na 0ooueka

TeKoBHHOT AaHOK 071 T0OMBKA € OYEeKyBaHa JJaHOYHA 00BPCKa 01 TOOMBKATa IIPE OAaHOYYBabE
3a TOJMHATA, IPHMEHYBajKH ja BaXKeuKaTa JaHOouHa cranka ox 10% Ha IeHOT Ha M3BEIITAjOT 3a
(buHaHCHCKaTa cOcTOj0a U KOPEKLIUH HA JaHOYHATa OOBPCKA KOja ce OJHECYBa HAa MPETXOJHU
TOJIVHH.

M3HOCOT Ha TEKOBHUOT JIAHOK INTO Tpeba lia ce IiaTtu wiK nobdapyBa MpeTcTaByBa HajaoOpa
NpOILICHKA Ha M3HOCOT Ha JIaHOK KOj ce OueKyBa Ja Ouje IUIaTeH MM HAIUIATeH W ja opa3yBa
HEH3BECHOCTA MOBP3aHa CO IAHOLMTE Ha JOOMBKa. TEKOBHHOT JAaHOK MCTO TaKa MM BKIy4yBa U
CHTE AaHOLM KOW MPOM3JIETyBaaT O/ AUBHACHAN. TEKOBHHUTE AaHOYHHU CPEICTBA U OOBPCKH CE
HETHPaaT caMo JOKOJIKY CE MCIIOJHETH COOJBETHUTE KPUTEPHYMHL.
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MarepujajaHu CMETKOBOJACTBEHH MOJIMTHKH (MPOIOJIKEHHE)
JlaHok Ha 106uBKa (IPOJ0KEHHE)

Qonosicen 0anok

O,I[J'IO)KCHI/IOT JAHOK TIpOU3JIETyBa OJf BPEMCHHUTEC PA3JIMKA HOMefy CMETKOBOACTBEHATA
BpE€AHOCT Ha CpeAcCTBaTa U O6BpCKI/IT€ 3a HOTp66I/ITe Ha (I)I/IHaHCI/ICKOTO HU3BCCTYBALE U
BpE€AHOCTA HAa UCTUTE 3a JaHOYHH! LIEJIU. OZ[J'IO)KCHI/IOT JaHOK €€ MEpHU CO NpUMEHA HA JAHOYHUTEC
CTaIlK1 KOU €€ OYCKYBa /]a CC IPUMCHAT KOT'a Ke ce peajiim3upaaT BpEMCHUTE PA3JIMKHU Bp3 OCHOBA
Ha 3aKOHUTE KO C€ YCBOCHHU UIIN 3Ha‘lajH0 YCBOCHH Ha JC€HOT Ha U3BCCTYBAETO.

O105KEeHO TAaHOYHO CPECTBO Ce MPU3HABA 32 HEMCKOPHCTEHH TaHOYHH 3aryOu, HEMCKOPHCTEH
JAHOUYCH KPEAUT M OAOMTHU BPEMEHHM Pa3jIMKHU JO W3HOCOT 3a KOj € BepOjaTHO JieKa Ke MMa
OJJaHOYMB TIPUXOJ BO HMIHMHA HACIPOTH KOj CPEACTBOTO OM ce HCKOpucTHio. OIokKeHO
JAHOYHO CPEACTBO Ce MPOIIEHyBa Ha KPajoT Ha CEKOj IIepUO Ha N3BECTYBAbE U ce HaMallyBa J10
CTEIIeHOT JI0 KOj BeKe He € BepOjaTHO JieKa OBUE TAaHOYHHU IPHXOIH Ke ce peannsupaar. Cexoe
BaKBO HaMallyBame Tpeba Ja ce aHyJIupa J0 CTEIeHOT JI0 KOj CTaHyBa BEpOjaTHO JeKa ke Oue
pacroyio)KuBa OBOJHA OZaHOYMBA NOOWBKA. Hempu3HaeHO OIJI0KEHO NAaHOYHO CPEACTBO Ce
MIPOLIEHYBa Ha KPajoT Ha CEKOj MEepUOA Ha M3BECTYBAhE U Ce MPU3HAaBa J0 CTEIEHOT J0 KOj €
BEpOjaTHO JeKa WIHWTE JAHOYHU NPHXOAM Ha TOBap HAa KOM MOXE Ja C€ MCKOPHUCTH TOoa
CPEICTBO ke OUaaT JOBOJHHU.

OmnoKeHNTe JaHOYHHM CpelCcTBa M OOBPCKHM c€ HETHpaaT CcaMO JOKOJKY C€ HCIIOJIHETH
COOJIBETHUTE KPUTEPUYMH.

3apaboTka mo akmnuja

JIpylmTBOTO ja TpHKaKyBa OCHOBHATa M pa3BOJHETAaTa 3apa0oTKa 10 akiyja ol OOHYHHTE
akuuu. [IpecMerkara Ha OCHOBHATa 3apabOTKa MO aKiija ¢ HAaMpaBeHa CO MoJenda Ha HETO
JOOHMBKATa 3a TOIMHATA KOja MM IIpHIIara Ha MMaTeInTe Ha OOWYHU aKIUU CO MOHICPUPAHUOT
npocedeH Opoj Ha OOMYHM aKIUK BO TEKOT Ha TofuHaTa. PazBoxHeTaTa 3apaboTKa Mo aKiuja e
mpecMeTaHa Co KOpPEKIja Ha HeTo JoOMBKaTa 3a TOJWHAaTa KOja UM IpHIiala Ha HMaTeInTe Ha
O0WYHM aKIWH W [OHIEPUPAHHOT MPOCEUCH OpOj Ha OOMYHM aKIMK BO TEKOT Ha MEPHOAOT 3a
edeKTUTE 0J] CHTE TIOTCHIIN]aTHO Pa3BOAHETH OOMYHH aKIUH, JOKOJKY TAKBH [OCTOjaT.

JloOuBKa o peqoBHO padoTeme

JlobuBKara o1 peJoBHO paboTeHE ja MpeTcTaByBa YMCTaTa JOOMBKA TeHEpUpaHa 0]l OCHOBHATA
nejaoct Ha J[pymtBoro. Taa ce popmupa ox:

TPHUXOIH O MPOak0a Ha IPOU3BOMHN, TPTOBCKH CTOKH U yCIIyru/peanusaiuja,
TPOLIOLH 338 MATEPHjaITH, CTOKH M YCIyTH/TPOILIONH Ha pealn3alja,

TPOIIOLH 32 JUCTPUOYLHja U IpoJaXx0a, aAMUHUCTPATHBHHU TPOILOLH,
aMopTH3alMja U JPYTHTE ONEePaTHBHYU TPOIIOLH MOBP3aHH CO PEIOBHOTO padoTeme.

JlobuBKara o/ peZIoBHO pabOTEeH-E HE TH BKIIy4yBa HETO pAaCXOUTE 01 GUHAHCHPAHE U TAHOKOT
ol 1o0UBKa.

YTBpayBawe Ha 00jeKTUBHA BPEAHOCT

O0jexTuBHA BPEIHOCT € IeHaTa IITo OU ce MPUMMIA NPU Npojakda Ha CPeACTBO WU OH ce
IJIATHIIA 32 IPEHOC Ha 00BPCKA BO ypeIHA TPAHCAKIIMja Mel'y YYECHHIIH Ha 11a3apoT Ha JaTyMOT
Ha Mepeme, Ha INIABHHOT MMa3ap WM, JOKOJKY TaKOB HE IIOCTOM, Ha Ma3apoT CO HajIOBOJIHU
yCIoBH 10 K0j JIpymiTBOTO MMa mpucTan Ha Toj narym. O0jeKTHBHATa BPETHOCT Ha OOBpCKaTa
r0 0[]pa3yBa PU3HKOT O/l HCH3BPILYBAbC.

T'onem Opoj OX CMETKOBOACTBEHHTE MOJUTHKH W obenomeHyBama Ha JlpymTBoTo Oapaar

Mepeme 110 00jeKTHBHA BPEIHOCT, U 32 (DMHAHCHCKM M HE(UHAHCHUCKH CPEACTBA, KaKo U 3a
(duHaHCHCKU U HeDUHAHCHUCKY OOBPCKH (BHau Oeremika b5).
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MarepujajaHu CMETKOBOJACTBEHH MOJIMTHKH (MPOIOJIKEHHE)
YTBpayBame Ha 06jeKTUBHA BpeTHOCT (IPoI0/KeHNe)

Kora e pocranno, JpymTBoTo ja Mepu 00jeKTHBHATA BPEIHOCT HA HHCTPYMEHT KOPHCTE]KH ja
KOTHpaHaTa IIeHa Ha aKTHBEH Ia3ap 3a TOj MHCTpyMeHT. [1a3zap ce cmera 3a ,,akTUBEH" TOKOJIKY
TPaHCAKIMUTE 32 CPEICTBOTO MM OOBpCKaTa ce OIBUBAAT CO AOBOJHA (PpEeKBEHIIMja U 00eM 3a
na ce 00e30eqyBaaT IEHOBHI HH(GOPMAUK Ha KOHTHHYHPaHa OCHOBA.

JloKoJIKy He MOCTOM KOTHpaHa IIeHa Ha aKTUBEH mnasap, J[pylTBOTO KOPUCTH TEXHMKH Ha
BpeAHYBambe CO KOM CE€ MaKCHMH3Mpa yHoTpeOaTa Ha pPelIeBaHTHH HAOJbYIUIMBH BIIC3HU
MOJATOIM M c€ MHHMUMH3Upa ymoTpebara Ha HeHaOJbYIUIMBH BIIE3HH mojatoiy. M3Opanara
TEXHHKa Ha BpeIHYBambe T BKIy4yBa CUTe ()aKTOPH KOM YUECHUIIUTE Ha Na3apoT OU TH 3eMaie
BO IIPEIBU] IIPH YTBPYBamE Ha LIEHaTa BO €HA TPaHCAKIIHja.

JIOKOJNKY CpencTBO WM OOBpCKA M3MEPEHH 10 00jeKTHMBHA BPEAHOCT MMa KyINOBHA II€HA M
MpojIaXKHa LIeHa, Toraml J[pyImTBOTO I MEpPH CPEeICTBATa U JOJITMTE MO3UIMH 110 KyTIOBHA LIEHA,
a 0OBPCKHTE M KPATKUTE MO3UIIMH I10 NPOAAXKHA LIeHA.

O0jexTHBHATA BPEAHOCT Ha 3EMjHINTETO € HETOBATA Ma3apHa BPEJHOCT YTBPJCHA CO IPOLCHKA
U3BPIIEHA Ol CTapaHa Ha Npo(eCUOHATHO KBATH(DUKYBAaHU IPOLIEHUTENN KOPUCTE]KH Ma3apHU
LICHHU 3a CJIMYHU cpencTBa. OOjeKTUBHATA BPEIHOCT HA 3TPAIUTE, TOCTPOJKUTE U OIIpEMara €
YTBpJIEHA CO MPOIEHKa KOPUCTEjKH METO Ha aMOPTU3UPaH TPOILIOK HA 3aMeHa.

OG6jekTHBHATA BPETHOCT Ha TIOOapyBamaTa o/ KyIlyBauH U IpyruTe ModapyBama ce IMpoICHyBa
KaKO CeramrHa BPEJHOCT Ha MIHHWTE MapUYHH TEKOBH, AMCKOHTHUPAHU CO Ma3apHaTa KaMaTHa
CTarka Ha JICHOT Ha M3BECTYBambE.

O6jexTHBHATA BPETHOCT, KOja CE yTBPAyBa 3a MOTPEOHUTE Ha 00ETI0ICHYBake BO (PHHAHCHCKHTE
U3BELITal, CE IPeCMETYBa BP3 OCHOBA Ha CeralllHaTa BPeAHOCT Ha UIHUTE NapUYHU TEKOBU Ha
IJIaBHUIIATA U KaMaTaTa, IUCKOHTHPAHU CO [a3apHaTa KaMaTHA CTallKa Ha AEHOT Ha MEepUOAOT
Ha M3BECTyBame. 3a KPaTKOPOUHUTE OOBPCKM U 3a JOJITOPOYHUTE OOBPCKU CO BapujabuiHa
KaMaTHa CTaIKa ce MPeTIOoCTaByBa JieKa HUBHATa CMETKOBOJICTBEHA BPEAHOCT ja MPETCTaByBa
HHMBHATa 00jeKTUBHATA BPEJHOCT.

HoBu CTAaHAAPAM U HHTEPHPETAMU KOH CEylITE HE C€ IPUMECHETH

Cornacao [IpaBHIHHKOT 32 HAYMHOT Ha Boaeme cMeTkoBoiacTBo MCOU 17, JloroBopu 3a
ocurypyBame 1 MCOU 9, OuHAHCUCKU MHCTPYMEHTH ke OWIar BO mpuMeHa Bo PemyOnnka
Cesepna Makenonuja ox 1 janyapu 2028 roauna (Buau Genemika 2).

MC®U 9 OunaHCHCKM HHCTPYMEHTH 3a IPB NaT ke cTanu Ha cuia o 1 janyapu 2028 roguna.
IIpuMeHata Ha HOBHOT CTaHIAapX Ce OYEKyBa Ja BiMjac Ha IPH3HABAKETO, MEPEHETO H
00€eI0leHyBalbeT0 Ha (PUHAHCUCKUTE UHCTPYMEHTH, BKIydyBajKku KiacupuKaiuja Ha
(bMHAHCHCKH CPEACTBA M OOBPCKH, MOJICIHN 32 HAMAITYBambe Ha BPEHOCT, ¥ XCUIMHT aKTUBHOCTH.
JIpylITBOTO BO MOMEHTOB T'O OILICHYBa BIIHjaHHETO HAa OBOj CTaHAap] Bp3 (HHAHCHCKUTE
U3BEILTAN U K€ T0 YCBOU HajCOOABETHHOT METO/I 32 TPAH3HUIIH]ja 3a J1a ce 00e30e/11 yCOorIaceHOCT
CO CTaHAAPJOT.

MC®U 17 3a npB nar ke cranu Ha cwia ox 1 janyapu 2028 roauna. [IpumenaTa Ha HOBHOT
CTaHHapA Ce OdYeKyBa [a BIMjac HA MPU3HAHUETO, MEPEEHETO M OOCIOICHYBAmbETO Ha
JOTOBOPHTE 3a OCUTYpyBame, CO el Aa ce o0e30eqaT TPAaHCIAPSHTHU M CIOPEIIUBH
¢buHaHCHCKU W3BEIITa. [[pymITBOTO BO MOMEHTOB T'O OIIEHYBa BJIMjaHHETO HA OBOj CTAHIAp
Bp3 (DMHAHCHCKUTE W3BEIITAH U KE TO YCBOM HAjCOOJBETHHOT METOJ 3a TPaH3HWIHja 3a Ja ce
00e30e11 yCoraceHOCT CO CTaHAapIOT.
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YnpasyBame co GUHAHCHCKH PU3HIH

Iperaen

JIpyLITBOTO € M3JI0KEHO Ha CIICTHUTE PU3HIU OJ1 KOPHCTEHETO Ha (PMHAHCUCKH HHCTPYMEHTH:
e KpemuteH pu3nuk

e  Pusuk Ha TMKBUIHOCT

e [lazapen pusuk

OBaa Oenemrka naBa MH(pOpMalMja 3a M3JI0KEHOCTa Ha J[pyIITBOTO Ha CEKOj OJ MOrope
CIIOMCHATHTE PU3HILH, 3@ LEIWTE, IIOJUTHKUTE W MpolecuTe Ha J[pymTBOTO 32 MeEpeme U
YIPaByBambe CO PU3HIIATE KAKO U YIIPABYBABETO CO KanuTanoT Ha pymreoto. [loHaTamoman
KBaHTHTATHBHU 00ENOJICHYBaba Ce MPUKaXaH! BO OBHE (huHAHCHUCKH u3BemTan. OnbopoT Ha
JIHUpeKTOpU Ha JIpyIITBOTO € OJrOBOPEH 3a BOCIIOCTABYBAKC M IPUMEHA HA IIOJUTUKH H
MPOLIEYPH 32 YIPABYBAKE CO PH3HIIH.

IlomuTukuTe W TpouexypuTe 3a YIpaBYBamke€ CO PHU3HUIM CE€ BOCIHOCTABEHH €O Lell
NAECHTU(GUKYBakbe U aHaIM3a Ha PH3UIUTE CO KoM J[pymITBOTO Ce cOOUyBa, MOCTAaBYBame Ha
COOJIBETHH JIMMUTH HA PU3ULINTE, KAKO ¥ KOHTPOJIA U CIIEACHE Ha PUUIINTE U IPUIPKYBAHbHE Ha
JMMUTHTE.

Kpenurten pusuk

Kpenuten pusuk e pu3uK oA GUHAHCUCKH 3aryOM KOM MOXKe 1a M uMa J[pyIITBOTO JOKOJKY
KYITyBauUTe WIU COPAOOTHUILIUTE BO (PMHAHCUCKU MHCTPYMEHTH HE I'l HCIIOJIHAT JOTOBOPEHUTE
¢unaHcuckn OOBpckd. KpeaMTHHOT pH3HMK NPBHYHO MPOM3IETYBa O MOOapyBamara KOU
JpyuITBOTO TH MMa Of KYIyBadUTe, KAKO M OJI BJIOKCHHUTE CPEICTBA BO OAHKH, T.C. ICTIO3UTHUTE
BO OaHKH, MapUYHHUTE CPEACTBA U IAPUIHHUTE CKBHBAJICHTH.

Ilobapysama 00 Kynyeauu u opyzu nobapysarsa

Wznoxenocta Ha JIpymTBOTO Ha KPEOUTEH PHU3UMK MPOU3NETyBa OJf HHAWBHUIYaTHHUTE
KapaKTepUCTUKM Ha CEKOj KymyBad. Hajronem pen on mnobapyBamaTa o] KylyBauu
MIPOM3JIETyBaaT O] JOMAINTHHOT maszap, omxHocHo MKJI 273.519 mmjaan (2024: MKJT 320.063
WIjan) A0AeKa MPEOCTAHATHOT [eJ IPETCTaByBaaT mobapyBama OJ KyIlyBadd Of CTPAHCTBO.
Cnopen mocToeykara KpeAUTHA IOJUTHKA, KPEIUTHATAa CIOCOOHOCT HA CEKOj HOB KyIlyBad ce
aHAM3MPa MHIUBHAYAIHO MPEX Aa ce MOHYAAT YCIOBHUTE Ha IUIaKamke U MCIopaka. 3a Jei o
KymyBaunTe pymrBoto O6apa 006e30emnyBame Bo hopMa Ha XUITOTEKa WM TapaHuU Of OaHKa.
BKymHHOT HM3HOC Ha KPaTKOPOYHUTE W JOJITOpOYHMTE mobapyBama Ha 31 nekemBpu 2025
roJuHa Kou ce 00e30eaeH! co XUIoTeKa W/miK rapaHiuja ox Oanka msHecyBa MKJ] 11.628
uijanu (2024: MKJT 15.043 wijaam).

JpyuITBOTO €BHICHTHpA pe3epBHpama 3a 3ary0ou (MCIpaBKa Ha BPEIHOCT 3a COMHUTEIHU U
CTIOpHHU T00apyBama) KOW MPETCTaByBaaT Hajmo0pa MpoIeHKa 3a HACTaHATH 3aryOu BO OJHOC
Ha mobapyBamara o KyIlyBa4u U Ipyrd nobapysarba. VcripaBKka Ha BPEIHOCT Ce yTBPAyBa Kora
oCTOM O0jeKTHBEH J0Ka3 Jeka JIpymrBoTo Hema ga Ouue BO MOXKHOCT Jia TH HAIUIaTH
nobapyBamara cOrJacCHO OpUIMHAIIHATA OCICaHOCT Ha mobapyBamero. OOjeKTHBEH I0Ka3 3a
(MHAHCHCKY MOTCIIKOTHM Ha KYMyBauWTe MPETCTaByBaaT AOOWCHH HMH(OpPMAIMU 32 CTEUaj
OJIHOCHO (DMHAHCHCKA PEOPraHu3alija Ha KymyBavoT, 3HAYUTETHO JOIHEE BO IUIAKAHETO UTH.

/Ieno3umu 60 Oanku, napu4Hnu cpedcmaa U napuveH exeueaienm

JpymrTBoTO ja OorpaHMdyBa KpEIUTHATa HW3JIOKEHOCT NPEKy JICTOHUpPAEe Ha TApUYHUTE
CpEeInCcTBa BO JIOKAIHH PEHOMHpaHH OaHKH. J[pyIITBOTO KOHTHHYHPAHO ja CIEOH CBOjaTa
KpeIUTHA M3JI0KEHOCT KaKo M YCIENIHOCTa Ha paboTeHeTo Ha OaHKHTE.
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YupasyBame co pUHAHCHCKH Ppu3nH (MPOJ0KEHHE)

Kpenuren pusux (mpoxosrkeHune)
Jaoenu kpeoumu u nozajmuyu

3a 1en ol AaAeHUTE KPSUTH U M03ajMUIM KOH (hapMepUTe U IPYruTe NODKHUIU J[pyIITBOTO
6apa obOe30eayBame BO GopMma Ha XWIOTEKA /WK MOJBIKEH 3aJ0T. BKYMHHOT M3HOC Ha
JaleHuTe KpeauTd U nosajmunu Ha 31 nexemBpu 2025 xou ce o0e30eneHu m3HecyBa MKJ]
14.946 nnjamu (2024: MK]T 21.381 umjamau).

Pu3uK HAa TMKBUIHOCT

Pusuk Ha JIMKBUAHOCT € PU3UK J€Ka I[pyIHTBOTO HEMa J1a 61/1)16 CIIOCOOHO Jia ' UCIIOJIHK CBOUTEC
(bI/IHaHCI/ICKI/I 06BpCKI/I BO paMKHT€ Ha HUBHATa JOCTACaHOCT.

IIpucranor Ha [IpymTBoTO NpH YIpaByBamETO CO JUKBUIHOCTA € 1a C€ OCUI'YPaaT KOJKY IITO
€ MOJKHO, CEeKOrall Ja MMaaT J0BOJIHO TOTOBHMHA 3a J]a TH UCILIATaT CBOUTE JOCTACaHU OOBPCKH.

IIazapen pusuk

[Ta3apeH pu3HK € pU3HK KA IPOMEHUTE Ha Ma3apHUTE LIEHH, KAKO M IPOMEHUTE BO JICBU3HUTE
KypCeBHU M KaMaTHHUTE CTallKu K€ BIWjaaT Ha NPUXOAWTE Ha JpymITBOTO MM HA BPEAHOCTA Ha
rmocexyBaHuTe (GMHAHCHCKU HHCTPYMEHTH. L{enTa Ha ynpaByBameTo CO Ia3apeH PH3UK € J1a ja
yIpaByBa U KOHTPOJIMPA M3JI0KEHOCTa Ha J[pyIITBOTO BO MpU(ATINBH ITapaMeTpH.

Banymen puzuk

JpyIITBOTO ce U3/I0KyBa Ha BaJlyTCH PU3HUK IIPU HAO0ABKY, NPOAAXKOU U TOOUEHHU KPEIUTH KOU
ce JCHOMUHHMpaHU BO BaiyTa pasnunuHa on MKJI. JleBusHurte cpeicTBa cO KOM IITO PabOTH
Hpymtoto ce espa (EYP). Tpeunor Ha EYP Bo Tekot Ha 2025 roauma e penaTHBHO CTaOWIICH
u JIpyIITBOTO OYEKyBa JieKa OBOj TPEH/I K€ MPOIOJIKH.

I[pyIHTBOTO HE € BKIIYYCHO BO XCIIMHI' aKTUBHOCTH 3a YIIpaByBamkbE€ CO BAIyTHUOT PU3UK.

Pusuk na kamamna cmanka

JpyimTBoTO UMa (PMHAHCUCKH CPEJCTBA CO (PMKCHA KaMaTHA CTAIKa KOU CE COCTOjaT Off Iapu U
HapUYHU CPEACTBA U JIETIO3UTH BO OaHKM U JaJCHU KpeIUTH M Ho3ajMulu. bunejku osue
(hMHAHCHCKU CPEJCTBA CE CO IIa3apHa KaMaTHA CTaIlKa KOja BO MOMEHTOT € HUCKA, IPOMEHUTE
BO KaMaTHHUTE CTallku HeMa Ja UMaaT 3HauaeH e(eKT Ha (PUHAHCUCKUTE pe3yJNTaTH Ha
Hpymreoro. Cenak, pUHAHCUCKHTE CpeCTBa Ha J[pyIITBOTO cO (PUKCHA KaMaTHA CTalKa ce
U3JI0KEHH Ha PU3MK OJ] IPOMEHA BO 00jeKTUBHATA BPETHOCT.

prmTBOTO HC yHOTpe6yBa HHUKaKBU JACPUBATHU 3a YIIpaByBalk€¢ CO KAMaTHUOT PU3HK.

YnpasyBame €0 KanuTaJI0T

IlonuTuka Ha pPaKoBOACTBOTO Ha JIpyIITBOTO € /@ OAP)KM CTAOMJIHOCT Ha KalMTaJOT Ha
JpymTBoTo 3a 1a TH 0oJp KM JjoBepOaTa Ha 00aByBayHMTe U 1Ma3apoT U Jja ro MOJAPKH UIHUOT
pa3Boj Ha OM3HKCOT.

PakoBoacTBOTO Ha [lpymTBOTO IO ClleAM BpakameTo Ha KamuTajaoT, WrTo JpyHmTBOTO IO
nedrHEpa Kako OJHOC MOoMery JOOMBKAaTa Of PEJOBHOTO PaboTeHme M BKYITHHOT KallUTal Ha
COIICTBEHHULIUTE.

Bo Texor Ha roguHaTa HEMalle NMPOMEHU BO MPUCTANOT Ha JIpymITBOTO 3a ynpaByBame CO
KaluTanoT. J[pyITBOTO HE € N3J10)KEHO Ha HaBOPEUIHN Oaparma 3a BICHHATA HA KallUTAaJIoT.
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10. Mpuxoau
EdexroT on npeuuHata nmpumena Ha MCOU 15 Bp3 npuxoauTe O JOTOBOPH CO KIHUCHTH Ha
JpyITBOTO € ONUIIAH BO Oererika 6
A. BugoBu npuxopu
JpyImTBOTO OCTBapyBa MPUXOJH IJIABHO O OJ JOTOBOPH CO KYITyBauH, OJHOCHO IPHXOIH O]
npoaax0a Ha TOTOBH MPOU3BOJAK M TPrOBCKA CTOKA (JIOMAIICH M CTPAHCKH Ma3ap) U OCTaHATH
npuxou (OTIaja, Marepujaiu, crpyja).
Bo unjaou oenapu 2025 2024
IIpuxoau o1 IOrOBOPH €O KYNyBauu 2.834.566 2.782.560
2.834.566 2.782.560
b. Jucarperanuja Ha NPUXOAMUTE O/ IOTOBOPUTE CO KYNMyBauMl
Bo Tabenara nomoiy, NpuXoauTe OJ] JOTOBOPH CO KIIMEHTH C€ PACWICHETH CIIOpE/ NPUMAapHHOT
reorpa(bcm/l rasap, IJIaBHUTC MPOU3BOAW U JIMHUU Ha YCIIYTHU, KaKO U CIIOPEA MOMCHTOT Ha
IIPU3HABAE HA IPUXOJIOT.
32 rOAMHATA 3aBpLIEHA HA IIpou3Boay M ycIyru npeHeceHH BO MOMEHT Ha BpeMe
31 nexemBpu
IIpuxonu ox Ipuxomm ox Ocranaru (oTnaj,
npoaa:kba Ha npoaaxéa Ha MaTepujaju,
Bo unjaou oenapu MPOU3BOAN TProOBCKH CTOKH cTpyja) Bkynno
2025 2024 2025 2024 2025 2024 2025 2024
I'eorpadckn pernon
EBpona 74.401 84.319 252 - 667 - 75.320  84.319
P.C. Makenounuja 2.326.945 2.388.558  431.567  308.356 734 1.327 2.759.246 2.698.241
2.401.346 2.472.877 431.819  308.356 1.401 1.327 2.834.566 2.782.560
InaBun
NPoM3BOAN/yCIIyr |
CBexXO0 MJIEKO 41.930 45.537 - - - - 41930  45.537
VYXT mieko 784.772  792.645 1.365 3.221 786.137 795.866
VXT npousBoau - - 166.830 149.478 - - 166.830 149.478
Kuceno-mneunn npomssonu 1.473.610 1.519.368  188.162  103.109 - - 1.661.772 1.622.477
Heceptn - - 17.928 18.766 - - 17928  18.766
Cupema 35 278 16.322 12.157 - - 16.357 12435
ITyTep - 7.961 19.150 12.536 - - 19.150  20.497
CokoBu 100.999  107.088 - - - - 100.999 107.088
Pacturennu npousoaun - - 11.647 3.312 - - 11.647 3.312
KonauTtopcku npoussoau - - 10.415 5.777 - - 10.415 5.777

Ocranaru (oTman,

MaTepHjaiH, CTpyja)

- 1.401 1.327 1.401 1.327

2.401.346 2.472.877  431.819  308.356 1.401 1.327  2.834.566 2.782.560

[Ipuxoau oa 1oroBopu co

KyIyBauH 2.401.346 2.472.877 431.819  308.356 1.401 1.327 2.834.566 2.782.560
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10.

Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

Mpuxoau (mpogosKeHune)

b. Jucarperanija Ha NPUX0AUTE 0/ A0TOBOPHTE €O KymyBauu (POI0JIKEHHE)

Bo unjaou oenapu 2025 2024
ITponax6a Ha MPOM3BOAM - AOMAIIICH T1a3ap 2.326.945 2.388.558
IMponax6a Ha MPOM3BOAM — CTPAHCKH Ta3ap 74.401 84.319
ITponaxx6a Ha TPTrOBCKH CTOKH - JIOMAIIICH Ma3ap 431.567 308.356
Ipopakba Ha TPrOBCKH CTOKH - CTPAHCKH Ia3ap 252 -
OcraHaro mpoaaxou 1.401 1.327
BxkynHo npuxoau o npoaaxoa 2.834.566 2.782.560

B. Canga no ocHOB Ha 10rOBOPH

Bo cileaHara Tabena ce NpUKa)KaHUu I/IH(i)OpMaHI/II/I 3a n06apyBaH,aTa u O6BpCKI/ITe oIl 10roBOpuU
CO KIIMCHTH. prmTBOTO HEMa JOrOBOPHU CPEACTBA MMPOU3JIC3ECHU O AOTOBOPU CO KyIlyBa4iH.

Bo unjaou oenapu 2025 2024
Ilob6apyBama Kou ce BKJIIyYeHH BO Mo0apyBama 01

KyNyBa4uH U 0CTAHATH MoGapyBama 271.611 327.407
OOBpCKH 32 IPeCMETaH! HOITyCTH U HAJOMECTOILH 3a

MTO3UIIMOHUPAHE TI0 OCHOB Ha JIOTOBOPH CO KYITyBauH (78.268) (81.972)

JloroBOpHUTE CPEACTBA, TOKOJKY MMa, Ce OJHECYBaaT Ha IpaBaTta Ha J[pyLITBOTO Ha HAJOMECT
3a W3BpIICHH PAabOTH KOM He ce (aKkTypupaHH Ha JaTyMOT Ha H3BECTyBambe. J[OrOBOPHHTE
cpeactBa ce TpaHcopmupaar Bo mobapyBama Kora IpaBaTa CTaHyBaaT OesycioBHu. OBa
BOOOHMYACHO ce ciay4yBa kora J[pymTBoro u3asa (hakTypa Ha KIHEHTOT. JJoroBopHUTE 0OBPCKH,
JIOKOJIKY MMa, CE OJJHECYBAaT Ha MPUMCHHU aBaHCH OJ KIMCHTH 33 YCIIyT'H 33 KOH MPUXOIO0T CE
[PH3HABA TEKOBHO, BO COTJIACHOCT CO CTEIICHOT HA MCIIOJIHYBAbC.

Ha 31 nexemBpu 2025 roauna, J[pymTBOTO HEMa MpPEOCTaHATH OOBPCKH IO HM3BPIIYBAE CO
OYEKYBAHO TPACHE MOJ0Jr0 O/ ¢AHA FOANHA.

I'. O6BpcKH 32 U3BpPLIYBa-€ U MOJUTHKH 32 NPU3HABAIE HA MPUXOIH

IIpuxonoTr ce Mepu Bp3 OCHOBAa Ha HAJOMECTOKOT YTBPAEH CO JOTOBOPOT CO KYIIyBauoT.
JpylTBOTO IpU3HaBa MIPUXOJ KOra ke ja IpeHece KOHTpoJaTa Bp3 po0para WU YCIyruTe Ha
KyIlyBauor.

Bo cnennata tabena ce nageHu MHGOpMaLUM 3a MPUPOJAaTa U BPEMETO Ha HMCIOJIHYBAmbE Ha
OOBPCKHTE 32 U3BPILYBAEkE BO JOTOBOPUTE CO KYIyBauH, BKIYYUTEIHO U 3HAYajHUTE YCIOBH 32
IUIaKambe, Kako U MOBP3aHUTE MOJIUTHUKY 33 IPU3HABALE HA TIPUXOIU.
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Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

10. Mpuxoau (mpogosKeHune)

Mnexapa A/], Bumona
Qunancucku uzsewmau

I'. O6BpcKH 32 M3BPUIYBAaI-€ M MOJUTHKH 32 IPU3HABaIbe HA Mpuxoau (MpoaoJKeHue)

Tun Ha IIpupona u Bpeme Ha IIpusHaBame HA NPHXOAU IIpusHaBame HA PUXOAH

npousBoa/ycayra  HMCIHOJHYBam-e Ha 00BPCKHTE 32 corstacio MC®H 15 (ox 1 corstacio MCC 18 (n0 1
H3BpPLIYBam-€, BKIYYUTETHO U janyapu 2025 roauHa) janyapu 2025 roauHa)
3HAYajHU YCJIOBH 32 IJIaKkambe

T'oToBH KymyBaunure 1o6uBaat KOHTpona [IpuxonoT ce mpu3HaBa BO Ipuxomot ox mpoxaxba Ha

NMPOMU3BOAH U
TProBCKH CTOKH

Bp3 FOTOBUTE MPOM3BOAU H
TPrOBCKUTE CTOKA BO MOMEHTOT
KOra THe ce JOCTaBEHU U
npudareHu oJ] KyiyBadoT. Bo Toj
MOMEHT C€ TeHepupaaT GaKTypH U
MIPUXOJIOT CE€ MPHU3HABA BO MOMEHT
Ha Bpeme. DakTypure 0OUYHO
JTOCIIeBAAT 3a IJIakamke BO POK 01 /-
45 nena, BO 3aBUCHOCT OJ] THITOT Ha
KynyBad. J[pyIITBOTO Hy 1M OMYCTH
WY TTOBpAT Ha IPOU3BOIH.

MOMEHTOT Ha HCIIOpaKa Kaj
KyIyBa4OT, OJHOCHO KOTa
KOHTpOJIaTa HaJl FOTOBUTE
MPOU3BO/IH U TPrOBCKHTE
CTOKHM MPEMHUHYBA Kaj
KymyBauoT. KoHtpomnara,
PH3HKOT M COTICTBEHOCTA HALT
MPOU3BOIUTE IPEMUHYBAAT
Kaj Ky[yBadyoT BO MOMEHTOT
Ha HCIIOpaKa Ha CTOKaTa BO
00jeKTHTE Ha KyIlyBa4oT,
MOTBP/ICHO €O MOTIIHC Ha
(akTypara 3a mpreM Ha CTOKa
0]] OBJIACTEHO JIMLIE HA
KyIlyBayoT.

Iomycrure, pabarure n
JPYTUTE HAJOMECTOLH
0100peHH! Ha KyITyBauuTe
NpeTcTaByBaaT BapujabuiIeH
Ha/IOMECT U Ce MPU3HaBaaT
KaKO HAMAIlyBambe Ha
HIPHUXOAUTE BO MEPUOMOT Ha
OCTBapyBame Ha IpofaxoOara.

MPOU3BOH U TPrOBCKH
CTOKH, C€ Mepellie CIIOPe
00jeKTHBHATa BPETHOCT HA
MIPUMEHUTE CPEJICTBA HIIH
mobapyBamba, HaMaJeH 3a
Bpakamara Ha
MIPOU3BOJIUTE U TPrOBCKUTE
CTOKH, TPrOBCKH IIOMYCTH
U KOJIMYHMHCKHUTE padaTu.
IIpuxonor ce npusHaBame
KOTa 3HAYUTEIHUTE
PH3HILIU U MOJE3HOCTH O
COICTBEHOCTA Ce
MPEHECEH! Ha KyIyBayoT,
HE M0CTOjaT 3HAYUTEITHH
HEHU3BECHOCTH OKOITY
HAaIulaTaTa, HOBp3aHUTE
TPOLIOLY WIIK MOXKHOTO
Bpakame Ha IPOM3BOJHUTE
U TPrOBCKUTE CTOKH, U
U3HOCOT Ha MPUXOJ0T
MOJXKEILE 1a ce U3MEPH
BEPOOCTOjHO.

Ocranartu (oTnaj,
MaTepujaiu,
crpyja)

KymyBaunre no61Baat KOHTposa
BP3 OCTaHATUTE IPOU3BOIM (OTIAL,
MarepHjalii, CTpyja) Kora THe ce
JIOCTaBEHH U NpH(paTeHH o]
KyIyBadoT. Bo T0j MOMeHT ce
reHepupaar HaKkTypH U IPHXOIOT ce
IpH3HaBa BO MOMCHT Ha BpeMe.
dakTypHuTe 0OMYHO JOCNIEBAAT 3a
miakasme Bo pok ox 30 meHa. 3a
IPOJaeHNOT 0TI, MaTepHjallH,
CTpyja He ce HyJaT IOIyCTH,
HPOTpaMH 3a JIOjaIHOCT HJIU IIPaBO
Ha BpaKame.

[Mpuxo0T ce npu3HaBa Kora
OCTAHATHUTE MPOU3BOIN
(ornaz, marepujany, cTpyja)
ce IOCTaBeHH u npudaTeHn
O] KYITyBayoT.

Ipuxonot ox npoxax6ba Ha
OCTaHATHTE POM3BOIH
(ornan, marepujany,
CTpyja) ce mpu3HaBalle BO
MOMEHTOT KOTra
3HAYUTEITHUTE PUUIHA U
IOJIE3HOCTH O]
COITICTBEHOCTA CE
MPEHECEHU Ha KYITyBayoT.
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12.

Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

OcTaHaTu npuxoau

Bo unjaou oenapu 2025 2024
[Tpuxo/au Mo OCHOB Ha MOBpAT Ha IUIATCH JaHOK Ha
COJIMJIapPHOCT 16.138 -
[Ipuxomu ox moOueHa apaBHA MOIAPIIKA 11.440 12.462
3rojeMyBame Ha BPEJAHOCTA HAa MaTEPHjalHU CPEJCTBA - 16.931
[Ipuxonu ox ykuHyBama Ha pe3epBUparba 3a CyICKU
CIIOPOBU 6.404 -
Kanuranna no6uBka on npoaax0a Ha HEABHKHOCTH,

MOCTPOjKH U OTpeMa 334 996
Harurata Ha IITETH 110 OCHOB Ha OCUTYPYBambe 158 161
Ocranaro 2434 2.359

36.908 32.909

Co Omnykara Ha YcraBHHOT ¢y o6jaBeHa Bo Ciryx6en Becuuk Ha PCM 6poj 6p. 31/2025 ox 13
¢despyapu 2025 roauna Oemie NOHMINTEH 3akoHOT 3a JaHOK Ha couugapHocT. Co
NOHMINTYBamkETO Ha 3aKOHOT, MHHHCTEPCTBOTO 3a (UHAHCHM MMa OOBpCKa Ja T'M BpaTH
MIPETXOIHO YIUIATEHUTE M3HOCH Ha MMe JAaHOK Ha conuaapHocT. Jpymreoro Bo 2023 roxuna Ha
MMe JaHOK Ha conuaapHocT uMa riareno MKJI 17.235 unjaau, koj Oelie mpu3HaeH KaKo pacxo.
BO Taa roguHa. Bp3 ocHoBa Ha OutykaTa Ha Y cTaBHHOT cya, Bo 2025 ronuHa J[pymTBoTo cTeKHA
IIPaBO Ha MOBPAT Ha cpecTBaTa, a8 MUHUCTEPCTBOTO 32 (PMHAHCHHU YTBPAU IMHAMUKA HA UCIUIATA
Bo nBe paru: mapT 2026 rogmna u mapt 2027 romuna. J[pymITBOTO Aaje COTJIACHOCT Ha
npeuIoXKeHuTe ycinoBu. [IpBara pata e Beke mareHa Ha 23 mapt 2026 ronuna.

Bo texor Ha 2024 roamuHa, JIpymTBOTO H3BpIIM HPOIEHKA HA HEABMXHOCTH, HOCTPOJKH U
ompema. EdexToT on 3roieMyBameTO Ha BpEIHOCTA IO HPOLEHKA 3a CPEACTBAa 33 KOU IO
IPETXOJ{HA MPOLEHKA OMI0O eBUICHTUPAHO HaMalyBamke Ha BPEJHOCTAa HAa UCTUTE BO JOOUBKATa
nnu 3arybara kako pacxon, nznecya MKJI 16.931 wijanu.

Bo 2024 ronmuna, JIpymTBOTO TMOTHHINA JOTOBOp 3a (pUHAHCHCKA Mmojpiika co Bramara Ha
Peny6muka CeBepHa MakeioHHja 32 HOBU HHBECTHIIMHU. Bpemerpactme Ha J0roBOpoOT € 5 roAnHH.

JpymrBoTo 1061MBa MOAIPIIKA IO Pa3INYHU OCHOBH.

OcTanatu pacxoan

Bo unjaou oenapu 2025 2024
PesepBupama 3a CyJCKH CIIOPOBH 2.324 1.393
OTnuc Ha HEABUKHOCTH, MOCTPOjKU U OTpeMa 825 16.061

HamanyBare Ha BpeJHOCTa Ha HEIBIKHOCTH, TOCTPOjKU
U onpema - 3.460
OcraHaro 1.628 920
4.777 21.834

Bo texor Ha 2024 romuna, J[pymITBOTO H3BPIIHM HPOLEHKA Ha HEIBIDKHOCTH, IOCTPOJKU H
onpema. EQexror o HaMmalryBameTo Ha BpeHOCTA O MPOLICHKA Ha cpeacTBaTa u3HecyBa MKJ|
3.460 wumjamu. Ocranatute pacxogun Bo 2025 mnpercraByBaaT TpOLIONM 3a OCTaHATH
KOHCYJITaHTCKH YCIIYTH, HaJJOMECTOL Ha IITETH.
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13.

14.

15.

Besemku KoH pHAHCHCKHTE U3BELITAN
Tpouonu 3a BpadoTeHH

Bo unjaou oenapu

Hero nnaty u nanouu
3a10JDKUTETHI TPHIOHECH O] TUIATH
OcTaHaTy TPOIIOIH 32 pabOTHUIIN

Mnexapa A/], Bumona
Qunancucku uzsewmau

2025 2024
168.553 152.267
64.999 57.806
18.892 19.394
252.444 229.467

OcraHaTuTe TPOIIOLM HAa BPaOOTCHHTE MPETCTABYBaaT, Perpec, OTIPEMHHHA 32 OJCHE BO
NeH3Hja, jyOUIIejH! Harpaan, OCUIYpyBambe Ha BpaOOTEHHUTE, HAIOMECT 3a 0A00p HAa JUPEKTOPU

Y TIOJAPOLH M IPYTH HAJJOMECTOLH 33 BpaOOTEHHTE.

Pacxoau cnopea npupoaa

Bo unjaou oenapu

YnoTpeOeHH 3aIuXu

Tporomny Ha IPOAaIeHN TPrOBCKH CTOKU, MaTepHjad U
PE3epBHU AETOBU

Tpororu 3a Bpabotenu (Buau Oenemka 13)

TpaHCTIOPTHH U TENCKOMYHHUKALMCKA TPOLIOIN

AMopTH3aIHja Ha HEJBHXKHOCTH, MOCTPOjKH U OMpeMa 1
HEMaTepHjaHu CPEACTBa

TTotpouieHa enepruja

MapKeTHHT, perpe3eHTanuja i CloH30pCTBa™

HcnpaBka Ha BpeAHOCTA HA 3aIUXU

Ocranaro

BxkynHo Tpomonu Ha peaju3anuja, TPOUIONH 32
JUCTPUOYLHja ¥ mMpoAa:k0a M aAMHUHUCTPATUBHU
pacxoaun

2025 2024
1.556.309 1.558.782
322.884 208.520
252.444 229.467
188.438 145.238
125.407 115.045
77.269 77.289
52.699 191.447
1.418 2.067
78.691 74.925
2.655.559 2.602.780

* Jpymreoto ro npumenn MC®U 15 mounysajku ox 1 janyapu 2025 romuna. CoryacHo
KOPHUCTEHHOT METOJ 3a NpPUMEHA Ha CTaHOapJOT, CIOpelOeHUTe MOJATOIM HE Ce MOBTOPHO

npukaxanu. Buan Oenerika 6.
Hero npuxomu/(pacxoau) ox GpuHAHCHPaAHHE

Ilpusnaeno 6o 0oouekama unu 3azybama

Bo unjaou oenapu

Ipuxoau ox KamMaTH

JIMCKOHTHpamk-e Ha JONTOPOYHH MobapyBama

HammateHu IpeTXoHO OTIHIIAHK T00apyBamba O
KyITyBa4x

Hannatenu npeTxonHO OTIHMIIAHY AaJAE€HU KPEIUTH U
[03ajMULU

IIpuxoau ox ¢puHAHCHpame

HcnpaBka Ha BpeAHOCTa HA 10OapyBarba 0] KyIlyBauu
Ortnuc Ha nobapyBama 0] KyllyBadu

Pacxonu on kaMaTy 110 OCHOB Ha pe3epBHpamba
Pacxoau ox kamMaTu 110 OCHOB Ha JIM3UHT

3aTe3Hu KaMaTu

Pacxoau on KypCHHU pa3iHKu

Pacxoau on GpuHaHCHpame

Hero npuxoau/(pacxoan) ox puHAHCHPaHE

2025 2024
730 1.042
532 723
840 663
229 -

2.331 2.428
(296) (1.129)
(277) (38)
(738) (1.348)
(345) -
(333) (49)
(610) 7

(2.599) (2.591)

(268) (163)

31



16.
@)

(0)

(6)

)

Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

Jlanok Ha 100uBKa

Texosen oanoxl/Ilpusnaen 6o 6unanc na ycnex

Bo unjaou doenapu 2025 2024
Texogen oanox
TexoBHa roguna 27.704 28.748
27.704 28.748
00n1051cenu 0aHOUHU RPUXOOU
[Tpu3HaBame Ha JaHOYEH KPEAUT (554) (1.823)
(554) (1.823)
JlaHok Ha 100MBKa 27.150 26.925

H3nocu RPpU3HACHU 60 ocmanama ceomﬁamna ooouska

CortacHo 3aKOHOT 32 IAHOK Ha TOOMBKA TPOLIOIMTE 32 aMOPTH3allija Ha peBaJlopr3alijara Ha
MarepjaliHd ¥ HeMaTepjaJlHH CPEelCTBA ce HENMPH3HACHU PAcXoIy 3a JaHOYHH Lend. I1o oBOj
OCHOB /IpyIITBOTO MMa IPHU3HACHO OIJIOKEHU NAaHOYHM oOBpcKkH. Bo Texot Ha 2025 roamna,
JIpYIITBOTO TH HaMalld OJJIOKEHHTe MaHouHM o0Bpcku 3a MKJ] 1.781 wmmjamu (2024: ru
sronemu 3a MK/ 14.480 unjauu). Cocroj6ara Ha 31 nexemspu 2025 Ha 0[UI0KEHUTE JaHOYHU
00BpCckH 110 0BOj ocHOB M3HecyBa MKJI 24.575 unjanu (2024: MKD 26.357 nnjau).

Ycoznacyearse na egpexkmusnama oanouna cmanka

Bo unjaou oenapu 2025 2025 2024 2024
JloOuBKa npesi 0JJaHOUYYBabhE 210.870 190.692
JlaHok Ha 1oOHMBKa co yrnoTpeba Ha

JIOMaIllHa JAHOYHA CTaIKa Ha J[pyITBoTo 10,0% 21.087 10,0% 19.069
HenpusaaeHu Tpomiou 2,9% 6.116 4,1% 7.890
JlaHOYHH OJIECHYBaba 0,0% (53) 0,0% (34

12,9% 27.150 14,1% 26.925

Ilpusnaenu oanounu cpeocmea u 008pcKu

ITokpaj morope HaBelCHHTE OJJIOKEHH JAHOYHH OOBPCKH JIpyIITBOTO MMa MPU3HACHO H
OJUTOXKEHH JaHOYHH CPEICTBA KAKO IITO CIEIH:

[ounyBajku oxn 2019, TpomouuTe 3a amopTH3alMja Ha MaTepUjaJHUTE U HEMaTEpHjaIHUTE
CpeICcTBa ce NPU3HABAaT KAaKO PacXoh BO JAHOYHHMOT OMJIAHC A0 W3HOCOT IpecMETaH Ha
Ha0aBHATa BPEJIHOCT HAa CPEICTBAaTa CO NPUMEHA Ha aMOPTHU3ALMIOHUTE CTANKH YTBPICHHU CO
HomeHnknaTypara Ha cpeIcTBaTa 3a aMOpTU3anyja. 3a JAHOUHH [eJIM CTAlKUTEe HAa aMOPTU3aLuja
MOXe Jia ce 3rojeMar HajMHOry 3a 50% BO OZHOC Ha TPOMHIIAHWUTE CO HOMEHKJIATypara.
JlaHouHaTa OCHOBa Ce 3rojeMyBa 32 H3HOCOT Ha aMOpPTH3alMja HaJl MAaKCHUMAJHO YTBPICHUTE
crankd. Bo crienHuTe IeproM Ha H3BECTYBabe JaHOYHATa OCHOBA CE€ HAMaTyBa 3a U3HOCOT HA
TPOLIOLUTE 33 aMOPTHU3alLMja HaJl K3HOCOT IIPECMETaH CO NPHMEHA Ha aMOPTU3ALUOHH CTAIKH
YTBPICHHU CO HOMEHKJIaTypaTa Ha CpelcTBaTa 3a aMOPTHU3aL¥ja U TOIUIIHATE aMOPTHU3ALNOHH
CTaIlKH 32 KOH BO MPETXOAHHOT IIEPUO]I € U3BPIICHO 3roJIEMyBamke Ha JAHOYHATa OCHOBHIIA.

ITo oBoj ocHOB JIpyIITBOTO MpH3HA OJUIOKEHHM TAHOYHH cpencTBa Bo m3Hoc oq MKJI 9.229
nijamu (2024: MK]1 8.253 niijamu) Kou ce pe3yaTaT Ha BpEMEHUTE Pa3iIMKH KOW TPOU3JIETyBaaT
O/ pa3JINYHUTE CTAIIKH 32 aMOPTHU3ALHja MEl'y CMETKOBO/ICTBEHATA CBUACHIIM]a M [IPOIMIIAHHTE
CTallKy, KOja pasJrKa IpPeTcTaByBa HENPH3HACH JAHOYEH PacXo/l 3a JaHOYHH LU BO

JomonHuTenHo, J{pymTBOTO MMa MPH3HACHO OJUIOKCHHU JAHOYHH CpejcTBa BO n3Hoc ox MKJI
1.173 umjamu (2024: MKJT 1.596 wnjaam) mo OCHOB Ha JaHOYEH KPEIUT BO BPCKA CO MaICHU
KPEAUTH ¥ T033jMALY HEHAIUIATCHN Ha KPajoT Ha rofuHaTa. FIMEeHO, CangoTo Ha HeHAIUIATCHH
KPEAWTH W TO3ajMHLM Ha KPajoT Ha TOAMHATa HPETCTABYBA HENMPH3HACH PACXOA 3a JAHOYHH
LEeJIH, ¥ CO TOA IAHOYCH KPEIHUT KOj MOXKE []a CE HCKOPHCTH KOra KPSAUTOT Ke OWjIie HarutaTeH.
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Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHCP[CK[/ITe H3BelITan

16. JlaHok Ha 106uBKa (IPOI0/KEHHE)
&) Ilpusnaenu oanounu cpedcmea u o6epcku (npoodoicenue)
M3HOCOT Ha TPU3HAEHUOT OIJIOKEH NaHOK ce 0a3upa Ha MpOIEeHKaTa Ha PaKOBOJICTBOTO Ha
JIpylmTBOTO 32 peanu3aliyja Ha IOBP3aHUOT JAHOUCH KPEITHT.
OmtoskeHN TAaHOYHH CPEJCTBA U OOBPCKHU
CpencrBa Oo6BpckHn BkynHo
Bo unjaou oenapu 2025 2024 2025 2024 2025 2024
HenpmxHocTH,
IIOCTPOjKH U OlpeMa 9.229 8.2563  (24575) (26.357)  (15.346) (18.104)
ITobapyBama 3a
JaJIeHU KPeIuTu U
103ajMUIH 1.173 1.596 - - 1.173 1.596
Hanounu cpezctsa /
(oGBpcKH) 10.402 0.849 (24575) (26.357) (14.173) (16.508)
Herupame
(10.402)  (9.849) 10.402 9.849 - -
Hero nanounn
cpenctsa / (00Bpckn) - - (14173)  (16.508) (14.173) (16.508)
(0) [eudicerve 60 canda na 000x3cenu 0anoyu
Bo unjaou oenapu Coctojoa na 31 [lexemspu 2025
Ipusna- IlpusHaennu Ipusnenu
Cocrojda €HHU BO BO Cocrojoa BO Onnoxe-
Hal  noduBka ocTaHaTa na 3l TIpusHaenu ocraHaTa Hu  OpiioxeHn
janyapu uin  ceondarHa JeKeMBpH  BO 100MBKa  ceondaTna JAHOYHH JAAHOYHH
2024 3aryba J100MBKA 2024 wim 3aryba 100UBKA Heto cpeacTBa 00BpCKH
Hensmxnocry,
MOCTPOJKH U
onpema (4.898) 1.274 (14.480) (18.104) 977 1.781 (15.346) 9.229 (24.575)
[TobapyBama 3a
JaieHu
KpeauTu 1.047 549 - 1.596 (423) - 1.173 1.173 -
Jlanounu
cpenctBa /
(o6BpCKH)
npex
HETUpame (3.851) 1.823 (14.480) (16.508) 554 1.781 (14.173) 10.402  (24.575)
Herupame - - - - - - - (10.402) 10.402
Hero nanounn
cpencrBa /
(o6BpCKH) (3.851) 1.823 (14.480) (16.508) 554 1.781 (14.173) - (14.173)
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Bejsemiku koH ('l)l/IHaHCP[CK[/ITe H3BelITan

17. HeaBu:kHOCTH, MOCTPOjKHU U onIpeMa

Bo unjaou oenapu
Habaena epeonocm

Ha 1 janyapu 2024
3roseMyBama

BpennocHo ycornacyBame
Tpancdep

HamamyBama n otmuc
Ocranartu Tpanchepu

Ha 31 nexemspu 2024

Ha 1 janyapu 2025
[Ipu3HaBame Ha cpeacTBaTa
O]l IPaBO HA KOPUCTEHE

IIpY IPBUYHA IIPMEHa Ha
MC®U 16

IMpunaronena BpenHoct Ha 1
janyapu 2025 roguna

3ronemMyBama

Tpancdep

HamamnyBama u otnuc

Ha 31 nexemspu 2025

AKymynupana
amopmusayuja

Ha 1 janyapu 2024
AmopTu3aiuja
BpennocHo ycormacyBame
HamainyBara 1 oTImc

Ha 31 nexemspu 2024

Ha 1 janyapu 2025
AwmopTuzanuja
HamaiyBarba 1 oTIInc
Ha 31 nexemspu 2025

Heomnuwana epeonocm
Ha 1 janyapu 2024

Ha 31 nexemspu 2024

Ha 1 janyapu 2025
Ha 31 nexemspu 2025

Mnexapa A/], Bumona
Qunancucku uzsewmau

HNuBecrn-
3emjuire 3rpaaun Onpema 1uu BO TeK BkynHo
138.515 789.465 1.777.094 126.161 2.831.235
- 146 32.572 25.380 58.098
37.345 9.987 15.535 - 62.867
- 17.290 41.909 (59.199) -
(709) (1.686) (5.836) (14.953) (23.184)
- - - (4.133) (4.133)
175.151 815.202 1.861.274 73.256 2.924.883
175.151 815.202 1.861.274 73.256 2.924.883
- 9.162 - - 9.162
175.151 824.364 1.861.274 73.256 2.934.045
- 2481 46.168 53.891 102.540
829 46 19.270 (20.145) -
- - (5.534) (298) (5.832)
175.980 826.891 1.921.178 106.704 3.030.753
- 338.495 1.384.777 - 1.723.272
- 29.279 84.788 - 114.067
- (29.871) (71.123) - (100.994)
- (1.683) (5.500) - (7.183)
- 336.220 1.392.942 - 1.729.162
- 336.220 1.392.942 - 1.729.162
- 25.028 99.452 - 124.480
- - (5.057) - (5.057)
- 361.248 1.487.337 - 1.848.585
138.515 450.970 392.317 126.161 1.107.963
175.151 478.982 468.332 73.256 1.195.721
175.151 478.982 468.332 73.256 1.195.721
175.980 465.643 433.841 106.704 1.182.168

HpyuirBoto ro npumeHyBa MC®U 16 — Jluzunr ox 1 janyapu 2025 romunHa, KOPUCTEJKH IO
MOAU(UKYBAHHOT PETPOCIICKTUBEH MPUCTAI IpU IpBaTa npuMmeHa. CoriacHO OBOj MPHUCTAIL,
Criope10eHUTE MOIATOLM HE CE TIOBTOPHO MpHKakaHu. Bumu Oenerka 6.

Ha 31 nexemspu 2025 roguHa HEIBIXKHOCTHUTE, IIOCTPOJKUTE U OIIpeMaTa BKIyuyBaaT CpeACTBa
CO IPaBO Ha KOPUCTEHE CO HETO CMETKOBOCTBEHA BpeaHOCT Bo u3Hoc ox MK/ 4.581 witjany,
KOH C€ OJIHECYBaaT Ha H3HAJMEHU HEABIKHOCTHU (Buau Genemika 32).
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17.

Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

HenBu:KHOCTH, IOCTPOjKH 1 onpemMa (MPOx0JIKEHHE)

Ha 31 nexemBpu 2024 romuHa, o BKYITHHOT M3HOC Ha HOBU HabOaBku BO 2024 romuna MK]]
13.493 miijaau npetcTaByBaie 0OBPCKH 32 HEJBM)KHOCTH, IIOCTPOJKH M OIIpeMa KOH Ce IUIaTeHH
Bo TekoT Ha 2025 romuna. Mctute ce nmpuKakaHW Kako O/UIMBH BO V3BemITajoT 3a mapuyHu
TEKOBH 3a roJiMHaTa To 3aBpuryBa Ha 31 nexemBpu 2025 ronuna.

On BKYIHHOT U3HOC Ha HOBU HaOaBku Bo 2025 roguna, MKJl 17.872 uijanu npercraByBaaT
00BPCKH 3a HEJBIKHOCTH, TIOCTPOjKH U OTIpeMa Ko ke 6uiaT mnaTeHd Bo TeKoT Ha 2026 roxuHa.
Hcrure ce uckiydeHu oJf ofnauBure Bo M3BemTajoT 3a mapuyHU TEKOBU 3a TOJMHATA ILITO
3aBpuryBa Ha 31 nexemBpu 2025 ronuna.

Bo 2024 roauna JIpymiTBOTO HAallpaBHU MPOIICHKA HA HEABMKHOCTUTE, TOCTPOJKUTE U ONIpEMara,
BKJIIYYUTEIHO 3eMjUINTe, 3rpagd W ompema. Bo mporeHkara Oeme BKIyYeH HE3aBHCEH
JULEHOUPaH TPOIEHUTEN. 3a TEeKOBHAaTa ToAWHA, JIpYIITBOTO aHTaXupanie He3aBUCEH
JMLEHIUPaH MPOLEHUTEN KOj CIIPOBee aHaM3a Ha Ma3apHUTe TPEHIOBH M HA CPENCTBATa Ha
JIpymITBOTO M 3aKIy4d [eKa O0jeKTHBHATa BPEAHOCT HA HEOBHIXKHOCTHUTE, MOCTPOJKUTE H
ompemMaTa MaTepHjalHO HE Ce pa3iHKyBa OJf HHBHATa CMETKOBOJICTBEHA BpEeOHOCT Ha 31
nexemBpu 2025 ronuHa.

JIOKOJIKY HEIBIDKHOCTHTE, IOCTPOJKUTE M OmpeMara Oea MpUKaKaHU criopen HabaBHaTa
BPEIHOCT HaMaJleHa 3a aKyMyJMpaHa aMOpTH3allfja, CeraliHaTa BpeJHOCT BpeaHOCT Ou Ouia
clleqHaBa;

Bo wnjanu nenapu 3emjuiire 3rpamu Ompema Bxymao
HaGasHa Bpeanoct 31.690 851.947 1.950.171 2.833.808
AxyMmynupaHa

amMopTH3anyuja - (437.918) (1.555.720) (1.993.638)
CeramHa BpeJHOCT Ha

31 nexemBpu 2025 31.690 414.029 394.451 840.170

O06e30enyBame

Bo 2025 roauna J[pymTBoTO HeMa J1aIcHO HEIBUKHOCTH, MTOCTPOJKH M OTPeMa MoJ| XUIIOTeKa
Kako 00e30enyBame 3a 3eMenn kpeautH (2024: Hema).

Heosuscnocmu, nocmpojku u onpema 60 n0020moexa

Bo unjaou oenapu 2025 2024

Habaena epeonocm

Wusecrurumja mammna Tpenko (Cup filling machine) 18.444 -
lacudukanuja kotaapa 5.998 5.998
Mammna 3a nonuewe Terpa Ton 180B 4.499 4.499
ATUTHKATOp 3a TeYaTehe U AIUTHIHPAhe CaMOJICTUTUBH
eTUKEeTH 2.312 -
HabaBka Ha aBToMOOMIN 2.220 -
HabaBka Ha Brsbymikap Toyota 1.761 -
WuBecTuimja Mepayn Ha mapea 1.681 -
WuBectunmja Storage for oils and gasses 659 -
OcraHaro 69.130 62.759
BKynHO HeABHKHOCTH, MOCTPOjKH U ONIpeMa BO

MOATr0TOBKA 106.704 73.256
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18.

Besemku KoH pHAHCHCKHTE U3BELITAN
HemaTepujannu cpeacrsa

Bo unjaou oenapu
Habaena epeonocm

Ha 1 janyapu 2024
3rojeMyBama
Ha 31 nexemspu 2024

Ha 1 janyapu 2025
3roseMyBamba
HamanyBama

Ha 31 nexemspu 2025

Axymynupana amopmusayuja

Ha 1 janyapu 2024
Amoptu3aimja
Ha 31 nexemBpu 2024

Ha 1 janyapu 2025
AmMopTuH3aiyja
HamanyBama

Ha 31 nexemspu 2025

Heomnuwana épednocm
Ha 1 janyapu 2024
Ha 31 nexemspu 2024

Ha 1 janyapu 2025
Ha 31 nexemspu 2025

Mnexapa A/], Bumona

Dunancucku uzsewmau

CodrBep u
JIMUEHIH BkynHo
23.303 23.303
936 936
24.239 24.239
24.239 24.239
505 505
(1.809) (1.809)
22.935 22.935
21.133 21.133
978 978
22111 22.111
22111 22.111
927 927
(1.254) (1.254)
21.784 21.784
2.170 2.170
2.128 2.128
2.128 2.128
1.151 1.151
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20.

21.

Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

3anuxu

Bo unjaou denapu 2025 2024
Marepujajiu ¥ CUTEH HHBEHTAp 99.727 111.227
T'otoBu mpousBoan 129.356 87.349
Tproecka cToka 32.694 16.078

261.777 214.654

Bo 2025 roguna, JlpymITBOTO IpH3HA TPOLIONM 32 CBEOYBamhe Ha 3aJMXUTE Ha HETO
peanuzanuona BpeaHocT Bo usnoc oq MKJI 1.418 wijamu (2024: MK]] 2.067 wijamu) kou ce
MIPUKKAHU KaKO TPOILIOLH Ha peanu3anyja (Buau Oenemika 14).

)Ia}leHl)[ KpeJIuTH u l'l03ale/IIIl/I

JaneHuTe KpeAUTH U TI03ajMHIM TIPETCTABYBaaT KAMATOHOCHH KPEIUTH KO J[pyIITBOTO T UMa
JaJIeHO KOH (papMepH M OCTaHATH JOJDKHUIM. M31m0xeHocTa Ha JIPyHITBOTO HA KPEIWTEH W
BaJyTEH PU3MK 3a JaJICHUTE KPEJUTH U TI03ajMHLIH € 00eJoieHeTa Bo Oenerika 26.

Bo unjaou oenapu 2025 2024
Kpenutu xoH dapmepu u ocTaHaTH TOKHULIA 14.978 21.381
BkynHO asieHu KpeauTu U No3ajMULU 14.978 21.381
HerexoBun 1.358 5.616
TexoBHH 13.620 15.765

14.978 21.381

[o6apyBama o KymyBa4uM U APYIry nodapyBama

Bo unjaou oenapu 2025 2024
IToGapyBama 0J1 KyIyBa4uu 271.375 327.407
IToGapyBarma 0J1 IOBp3aHH CTPaHU 236 -
TToGapyBama o1 apMepH 3a jyHHIIH 9.672 13.262
DHUHAHCUCKH CPEJICTBA 281.283 340.669
[ToGapyBama 3a JI/IB 29.071 21.797
[ToGapyBama 3a JaHOK Ha COIMIAPHOCT 16.138 -
IMoGapyBama 10 OCHOB Ha Jp>KaBHA MOAPIIKA 5.483 10.268
OcranaTtu nobGapyBama 4.828 3.648
He-¢dunancucku cpencra 55.520 35.713

336.803 376.382
HertexoBHu 12.812 8.722
TexkoBHU 323.991 367.660

336.803 376.382

WznoxenocTa Ha J[pyIITBOTO HA KPEJUTEH U BAJYTEH PU3UK U Ha 3ary0u o1 00e3BpeqHyBambe
BO O/IHOC Ha IoOapyBamata 0J1 KyIlyBa4u U Apyru nodapysamwa e odenonenera Bo Genenka 31.

Co Omrykara Ha YcTaBHHOT cyz1 o6jaBena Bo Ciryx6eH Becuuk Ha PCM 6poj 6p. 31/2025 o 13
¢deBpyapu 2025 ronuna Gelie MOHUIITEH 3aKOHOT 3a JaHOK Ha COJIMIAPHOCT €O WTO J[pyIITBOTO
CTEKHA [PaBO HA [OBPAT Ha cpejicTBaTa Kou Gea ruiarenu Bo 2023 roxuna (Buau Genemika 11).
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23.

24.

Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

Jlemo3utu Bo GaHKHN

Bo unjaou denapu 2025 2024
Komepuujanna banka AJl Ckorje 12.510 12.510
Cronancka banka AJl burona 113 81
12.623 12.591

Oobe3bedysarve

Heno3urtute Bo 6aHku Bo u3HoC o1 MKJI 12.623 uijamu (2024: MKJ] 12.591 wunjanu) ce paneHu
Kako 00e30enyBame 3a JaJICHH IUIATEKHH M TSHISPCKH rapaHiyy. J[Ba JeTO3UTH ce IUIaCUpaHu
B0 Komeprujanna Banka AJl Ckorje o pa3inyHd POKOBU Ha JIOCIEBabe (€IeH BO M3HOC O]
MK/ 12.000 mmjamu (2024: MKJT 12.000 unjagu) co pok mo 30 cenremBpu 2026 roauna (2024,
30 cenremBpu 2025 roauna), u apyr Bo uzHoc ox MKJI 510 wnjagu (2024: MK]] 510 wnjaam)
co pok 110 16 mapt 2026 roguna (2024: 16 mapt 2025 roauma), a eeH ACMO3UT € MIACHPaH BO
Cronancka banka AJl Burona Bo usnoc ox MK/ 113 mnjamu (2024: MK/ 81 umjamu) co pok 10
31 nmexemBpu 2026 romuma (2024: 31 mexemspu 2024 roamma). KamarHurte cramkd Ha
nenosutute ce apmwxkar ox 0% mo 0,65% roaumino, 3aBUcHO o1 OaHKaTa U pokoT. M3noxeHocra
Ha J[pylITBOTO HA PU3MK HA KaMaTHA CTallKa M aHAJIW3aTa Ha CCH3UTHBHOCT Ha (PMHAHCHUCKHUTE
cpencTBa u 00OBpcKH e obenoeHeTa Bo Oenenka 31.

IlapuyHM cpecTBa H NAPUYEH eKBUBAJIEHT

Bo unjaou oenapu 2025 2024
ITapu4HU cpeacTBa 10 BUAYBame BO OAHKU 259.578 324.533
Bnarajua 3 3

259.581 324.536

W3noxeHnocta Ha J[pymITBOTO Ha PU3UK HA KaMaTHA CTAlKa M aHAIN3aTa Ha CEH3UTHBHOCT Ha
(uHAHCHCKUTE CPEACTBa U 0OBPCKH € oOesoieHeTa Bo Oenernka 31.

Kanuran u pezepBu

AKyuonepcku kanuman

Bo 6poj na akyuu O0nyHM akuuu

2025 2024
W3znanenu Ha 1 janyapu 108.589 108.589
W3znanenu Ha 31 nexeMBpH - LETOCHO IUIATEHU 108.589 108.589

Ha 31 mexemspu 2025 onacrennot kamurai Ha J[pymrrBoto ce cocroerre ox 108.589 (2024:
108.589) o6uunm akumu. CHTe akIn¥ WMaaT HOMHHAIIHA BPETHOCT ox 5 eBpa. MiMarenure Ha
OOHMYHY aKLIMH UMaaT NPaBo Ha JMBUICHIA, BO 3aBHCHOT O]l OCTBapeHaTa HETO JOOMBKA, M IMaaT
npaBo Ha riac Ha CoOpaHHeTo Ha aKIMOHEepH Ha JIpyIITBOTO 32 €KBHBAJCHT of 1 aknuja U Ha
Cpa3MEepHO y4ecTBO BO M07ieJI0aTa Ha OCTATOKOT Ha CT€YajHaTa, OJJHOCHO JIMKBHIAIIMOHATA Maca.

CrepHuTe aKIIMOHEPH NMAaaT COIICTBEHOCT Koja HaIMHUHYBa 5% o U31aieHNTE aKIUH CO TIPaBO
Ha IJiac:
% oa akuMHUTE CO MPAaBO Ha Iiac

2025 2024
AJl Uupycrpuja Ha MICKO ¥ MJICYHH TTPOU3BOIH
HUMUJIEK, Cpbuja 74,6 74,6
CEE Investments B.V., Netherlands 24,4 24,4

Pezepea cnoped cmamym

Cnopen cratyToT Ha J[pyIITBOTO JOOMBKAaTa 0] TEKOBHATA FOAMHA MOJXKE Jia CE M3BOjyBa BO
pesepsa criopex craTyT. OBaa pe3epBa MOXKe J1a ce KOPUCTH CaMo 32 IOKpHBambe Ha 3aryoda.
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Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

Kanuraun u pezepsu (IpogoJKeHue)

3axoncka pezepea

CoryacHO JIOKajaHaTa 3aKOHCKa JICTUCJIaTUBA, prmTBOTO Tpe6a Ja U31BOU 5 IPOLCHTU O
HETroBara HETO ,ELO6I/IBKa 34 roauHaTa BO 3aKOHCKH PE3€PBU CC NOACKAa HMUBOTO Ha PE3€PBU Ja
JOCTUTHE 1/10 Ol aKIIMOHEPCKHUOT KaIruTal. I[oz[eKa HE C€ OCTUTHE MPOINMUIIaHUOT MUHUMYM,
3aKOHCKaTa pe3€pBa MOKE Ja C€ KOPUCTHU CaMO 3a HAIOMCCTYBAkbE Ha 3ary6aTa.

Kora ke ce 10CTHTHE NPONUIIAHUOT MUHUMYM, 3aKOHCKATa pe3epBa MOXKe Ja ce KOPUCTH H 3a
WCIUIaTa Ha IVBHACHIM, BP3 OCHOBA Ha OJUTyKa Ha aKIMOHEPHTE, HO CaMO aKO BHCHHATAa Ha
IMBUJICHIUTE 32 JIeJIOBHATA FOAWHA HE TO JOCTHTHE MUHHMYMOT 3a HCILUIATa, MPOIHIIAH CO
3aKOHOT 3a TPrOBCKH JPYLITBA WM CTaTYTOT Ha JpymTBoTO. J[pymTBOTO O MMa IOCTHUTAHTO
3aKOHCKHOT MHHUMYM.

Pesanopuzayuona peszepea

PeBarnopusanuoHnara pe3epBa ce OJJHECYBa Ha CBE/IyBambe Ha HE/IBH)KHOCTH, IIOCTPOjKH U OIIpeMa
Ha 00jeKTHBHA BPEIHOCT.

Ocmanama pesepea

OctanaTn pesepsu J[pyImITBOTO €BUISHTUPA CO M3/IBOjyBame Ha Jel of JoOMBKaTa CO IeN Ja
MHBECTHPA BO MaTepPHjalH U HEMaTepHjaIHu cpeacTBa. OBa U3/BOjyBabE € COINIACHO 3aKOHOT
3a JTaHOK Ha NOOMBKa MPH INTO JAHOYHATA OCHOBA MOXE Ja Ce€ HaMaliM 3a HM3HOCOT 3a
HMHBECTHIUUTE.

Jusuoenou

CoOpanuero Ha akunonepu Bo 2025 ronuHa 1oHece 0JTyKa 3a UCIIIaTa Ha JUMBUACHAA BO H3HOC
on MKJI 269.111 unjanu kou Gea ucruarenu Bo 2025 roanHa. bpyTo M3HOCOT Ha TUBUICH A MO
akuja usHecysaine MKJ] 2.478. Cobpanueto Ha akipioHepu Bo 2024 roanHa goHece oTyKa 3a
ucrara Ha quBraeH a Bo uzHoc ox MK/ 188.942 unjanu xou Gea ucmnarenn Bo 2024 roauHa.
BpyTo U3HOCOT Ha TUBHCH A 10 akiuja u3HecyBaie MKJT 1.740.

Jlo IeHOT Ha H3IaBambeTO Ha OBHE (UHAHCHCKM H3BEIITaW, He Oea MPEIOKEHH IPYyrH
IUBUICHIM Of cTpaHa Ha On00poT Ha AUPEKTOPH.

3apaboTka no akumja

OcHogna 3apabomka no akyuja

IIpecmerkaTta Ha ocHOBHaTa 3apaboTka no akiuja 3a 2025 roguHa € HanpaBeHa Bp3 OCHOBA Ha
no0MBKaTa 3a roAMHaTa KOja UM MpHIara Ha HMaTeInTe Ha OOWYHHU akiuu BO u3Hoc on MKJ]
183.720 wnjamm (2024: MK/ 163.767 wijamu) v TOHAEPUPAHUOT TPOCEYEH Opoj Ha OOMYHA
aKIMU BO TEKOT Ha ToauHara 3aBpmieHa Ha 31 mexkemBpu 2025 ox 108.589 (2024: 108.589),
[PECMETaHO KaKo IITO CIICIyBa:

Hemo 0o6uska pacnonoscusa 3a umamenume na oouunu axyuu (0CHOGHQ)

Bo unjaou oenapu 2025 2024
JloOuBKa 3a roguHaTa 183.720 163.767
Hero no6uBka pacnoioxuBa 3a UMaTeIUTe HA OOUYHU

aKIUU 183.720 163.767

Hpoceuen opoj na oouunu axyuu (0choéna)

2025 2024
Bo 6poj na axyuu
W3nanenu oouyHM akimu Ha 1 janyapu 108.589 108.589
IIpoceuen Opoj Ha 0Ou4HM akuuu Ha 31 1ekeMBpU 108.589 108.589
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Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

3apaboTka mo akuuja (HpoxoJIKeHnE)
Pazeooenema 3apabomka no akyuja

IIpecmerkata Ha pa3BojeHeTara 3apaboTka no akuuja Ha 31 nmexemBpu 2025 romuna e
HampaBeHa Bp3 OCHOBA Ha JOOMBKATa 3a FOAMHATA KOja MM IpHIara Ha UMaTeIuTe Ha OOUYHH
akuun Bo u3Hoc ox MKJI 183.720 mmjagu (2024: MKJI 163.767 wijaau) ¥ MOHICPUPAHUOT
mpoceyeH Opoj Ha OOMYHM aKIMK BO TEKOT Ha roauHara 3aBpiieHa Ha 31 mexemBpu 2025 on
108.589 (2024: 108.589), mpecmeTaHo Kako IITO CIICIyBa;

Hemo 0o6uska pacnonoscusa 3a umamenume na oouunu akyuu (pazeoonema)

Bo unjaou oenapu 2025 2024
JlobuBKa 3a rogrHaTa 183.720 163.767
Hero no6uBKa pacnonouBa 3a IMaTeUTe Ha OOMYHI
akiuu (pa3BojHeTa) 183.720 163.767
IHpoceuen opoj na oouunu axyuu (pazeoonemu)
2025 2024
Bo 6poj na axyuu
Wznanenu oonynHu akuuu Ha 1 janyapu 108.589 108.589
IIpoceuen O6poj Ha 0OM4HM akuuu Ha 31 nekeMBpU
(pa3BomHeTH) 108.589 108.589
Kopucru 3a Bpabotennre
Bo unjaou denapu 2025 2024
OO6BpcKH 3a 1epMHUPAHU KOPUCTH 4.786 4.233
OcTaHaTH KOPHUCTH 3a BpaOOTEHUTE 3.818 3.218
8.604 7.451
Odepcku 3a degpunupanu Kopucmu
Bo unjaou oenapu 2025 2024
CerariHa BpeTHOCT Ha 0OBpcKaTa 4.786 4.233
4.786 4.233

Bo cormacHOCT cO HaIMOHATHOTO 3aKOHOJABCTBO BO MOMEHTOT Ha 3aMHHYBame BO IEH3Hja
JpyImTBOTO IUIaka OTPIEMHMHA IIPH IEH3UOHUPambe HAa CBOUTE BPAOOTEHU BO COITIACHOCT CO
HalMOHAJHOTO 3aKOHOAaBcTBO. HeTo 06Bpcka Ha JIpyITBOTO BO OAHOC HA OTIIPEMHUHATA IIPH
MICH3HOHUPAmke 32 CBOUTE BpabOTEHN ce 3aCHOBA HA M3BpIIEHA ITPECMETKa Of KBATH(PUKYBaH
aKTyap.
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Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHCP[CK[/ITe H3BelITan

Kopucru 3a Bpadorenure (poaosKeHIe)

JIBHIKeH>-€ BO ceraiiHaTa BpeAHOCT HAa 00BPCKH 3a Je(uHUPAHN KOPUCTH

Bo unjaou oenapu 2025 2024

O06BpckH 3a fepUHUpaHU KOpUCTH Ha 1 jaHyapu 4.233 2.756

Ilpusnaenu 60 oobuka unu 3azyoa

Tpomioiy 3a TEKOBHH yCIyTH - 1.210

Tpomonu 3a kamara (13) 267
(13) 1.477

Ilpusnaenu 60 ocmanama ceongpamna 000u6Ka

AKTyapcku 3aryou 566 -

Ocmanamo

HCKOpI/ICTeHI/I BO TCKOT Ha roJjuHara - -

O0Bpcky 32 nepuHIpaHu KopucTH Ha 31 nexeMBpuU 4.786 4.233

OBue MmIaHoOBH 3a Ae(DHHUPAHU KOPHCTH TO M3JI0XKyBaaT J[pyIITBOTO Ha aKTyapHCKU PH3HUIH,
KaKo LITO C€ PU3HUK O AOJITOBEYHOCT U PU3HUK OJf KaMaTHA CTaIlKa.

AKTyapcxn NPETNOCTABKHA

CJ'IC,I[HaBa Ta6enaja IpHKa)xyBa OCHOBHATa aKTyapCKa IIPECMETKa Ha JICHOT Ha U3BCCTYBAKEC!

Bo unjaou doenapu 2025 2024
JuckonTHa ctanka Ha 31 nekeMBpu 4,56% 4,83%
TopuiiHa cranka Ha QUIyKTyaldja Ha BpaOoTeHH 8% 9%

IIpernocTaBKUTE KOU CE OHECYBAaT HA MOPTAJIMTETOT BO MAHKMHA CE 3aCHOBAAT Ha 00jaBCHHUTE
CTaTUCTUYKH TTO/IATOIH U TabenuTe 3a MopTaiuteT. [I[pecMeTkaTa Ha 0OBpckara 3a qepuHrpanu
KOPHCTH € CeH3WTHBHAa Ha NPETHOCTAaBKUTE 3a MopTanuTeT. IloHaTaka, MpPETIIOCTaBKUTE
yrmoTrpebeHr BO akTyapcKara IpecMeTKa ce: TOIMHHU Ha MeH3HOHuparmbe (64 roanHu 3a MaXu U
62 3a JKeHM); IPETIIOCTABKH 3a IPOJIOJDKYBame CO BpaboTyBame (IPECMETKUTE Ce HAITPAaBEHH 32
TEKOBHHMOT 6p0j Ha BpabOTEHH, HE BKIYIyBajKd I'M MIHUTE BPaOOTEHH).

IpeTmocTaBKy 3a MPOIODKYBAkE CO BpabOTyBame: MPECMETKUTE CE HAMIPABEHHU 32 TEKOBHHOT
0poj Ha BpaOOTECHHU Ha HEOIPEICICHO BPEME.

AHnanusza Ha ceH3UMuBHOCHM

PazymHu MOKHM MpOMEHHU Ha JaTyMOT Ha M3BECTYBamb€ BO €HA OJ PEIEBAHTHUTE aKTyapCKU
IIPETIIOCTABKY, IIPH HEIIPOMEHETH OCTAaHATH IPETIOCTaBKY, OM HMaJe BIMjaHue BP3 OOBPCKUTE
3a JehMHUPaHN KOPHUCTH 3a U3HOCHTE TIPUKAXKAHU TOTOTY.

31 nexemBpu 2025 O6BpckH 3a fepUHIPAHT KOPUCTH
Bo unjaou oenapu 3rosiemyBame HamanyBame
JHuckonTHa cramnka (0,5% nBukemne) 294 268
Wnnu cranku Ha QiyKTyanuja Ha BpaOOTeHH

(1% nBmxeme) 52 52

OcTaHaTH KOPHUCTH 32 BpaGoTeHHUTe

Bo unjaou oenapu 2025 2024
CeranrHa BpeIHOCT Ha 0OBpcKara 3.818 3.218
3.818 3.218
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28.

Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHCP[CK[/ITe H3BelITan

Kopucru 3a Bpadorenure (poaosKeHIe)

Odepcku 3a depunupanu xopucmu (npoodondicenue)

JIBHKEH-€ BO CEeraliHATa BPEAHOCT HA OCTAHATH KOPUCTH 32 BPaGoTeHNTe

Bo unjaou oenapu 2025 2024
OO6BpckH 3a nedrHUpaHu KOpUCTH Ha 1 janyapu 3.218 2.598
3roneMyBama/HaMalyBarmba HAIPABEHN BO TEKOT Ha

roauHaTa 895 629
Kamara 88 35
VIckoprCTeHH BO TEKOT Ha roJMHATa (383) (44)
O0Bpcky 3a nedpunupanu kopuctu Ha 31 1ekeMBpHU 3.818 3.218

Pe3epBupamara 3a 0cTaHATH KOPUCTH 32 BPaOOTEHUTE CE COCTOjaT O] pe3epBUpama 3a jyOuiejHu

Harpajm.
PesepBupama

Pe3epBupama

3a CY/ACKH
Bo unjaou denapu CIOpOBH BkynHo
Cocroj6a Ha 1 janyapu 2024 10.793 10.793
Pe3epBupama HalpaBeH! BO TEKOT Ha rOMHATA 2.740 2.740
VIcKOpUCTEHH pe3epBUpama BO TEKOT Ha FoJnHaTa (457) (457)
Coctoj6a Ha 31 nexemspu 2024 13.076 13.076
Coctoj6a Ha 1 janyapu 2025 13.076 13.076
PesepBuparma HalpaBeH! BO TEKOT HA FOAWHATA 3.062 3.062
HamanyBarba HanpaBeHH BO TEKOT HA T'OIHATA (6.403) (6.404)
HckopucTeHu pe3epBUpama BO TEKOT Ha TOANHATA (2.954) (2.954)
Cocroj6a Ha 31 nekemBpu 2025 6.781 6.780

Pe3epBupama 3a CyICKH CIIOPOBH

PesepBupamara 3a CyACKH CIOpOBHU ja IPETCTAaBYBaaT NpOLEHETaTa BPEAHOCT HA MOXKHHUTE
OJUIUBY HAa €KOHOMCKH KOPUCTH KOM Ke OuAaT NOTPeOHN 32 IOIMUPYBAE Ha CYICKH IOCTAlIKU
B0 Kou JIpyIITBOTO Ce jaByBa Kako Ty>KeHa CTpaHa. Pe3epBUpameTo € HanpaBeHo Bp3 OCHOBA Ha
IIPOLICHKA HA M3AaTOKOT KOj JIpyIITBOTO O ro IUIATHIIO 33 IIOIMHpPYBakbe Ha 00BpCKaTa.

O0BpcKH KOH 100aBYBA4H U IPYrd 00BPCKHU

Bo unjaou oenapu 2025 2024
OBpCKH KOH 100aByBauu 217.624 232.117
OOBpCKH KOH IIOBP3aHHU CTPaHH 59.895 27.951

OOBpCKH 3a MPECMETaHH TIOMYCTH M HaJIOMECTOIH 32
MO3UIIMOHUPAKE T10 OCHOB Ha JJOTOBOPH CO KYITyBa4yH 78.268 81.972
Ocranaro 25.046 19.989
380.833 362.029

W3znoxxeHocTa Ha JIpymITBOTO Ha BalyTeH PU3HMK U PU3UK Ha JIMKBUIHOCT BO OJJHOC HAa OOBPCKU

KOH JJ00aByBauM U Ipyru oOBpckH € odenoneHera Bo Oenemnrka 31.
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29.

30.

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

OO0BpcKH 32 JIN3UHT

Bo unjaou oenapu

OBpCKI/I 34 JIM3UHT JOJTOPOYHU
OBpCKI/I 34 JIM3UHI" KPATKOPOUYHU

Mnexapa A/], Bumona
Qunancucku uzsewmau

2025

4.791

2024

4.791

JBuKeme BO 00BPCKHUTE 32 JIM3UHT
Bo unjaou oenapu

OOBpcKH 3a IM3UHT HA 1 jaHyapy NOYETHO NPU3HABAE
Kamara 3a roguna
[Inarenu patu

2025

9.162
345

(4.716)

O0Bpcky 3a nedpunupanu kopucru Ha 31 tekeMBpH

4.791

Wznoxenocra Ha prH.ITBOTO Ha BAJIYTCH PU3UK U PU3UK Ha JIMKBUAHOCT BO OAHOC Ha 06BpCKPI

3a JIM3HMHT € 00enoaeHera Bo Oenemika 31.

OOBpCKHUTE 3a JU3MHT Ce MPU3HACHHU [0 HUBHATA CETalllHA BPEJHOCT HA MIHUTE IUIakama 110

JIA3UHT, JUCKOHTHUPAHHU CO IPUMCHETAa NHKPEMECHTAJIHA KaMaTHa CTallKa O 4,83%

Ha patymor Ha wu3BecTyBame, JpymrTBoTo ja kiaacuduuupa IeloKyIHaTa OOBpCKa Kako

KpaTKOpOYHa, MMajKH MIPEBH/] IeKa IPEOCTAHATHOT POK Ha JIOTOBOPOT 10 12 Mecenu.

HpeCMeTKaTa Ha ceramHara BpE€OHOCT € 6331/1paHa Ha (bI/IKCHI/ITe JI0OrOBOPHHA nnafca}ba, 0e3

BKJIy4yBam€ Ha BapujaOMIHU KOMIIOHEHTH, BO COINIacHOCT co Oapamara Ha MCDU 16.

3a moBeke MHGpOpPMAIUMM BO OJHOC Ha M3IO0XKEHOCTAa Ha JPYIITBOTO HA PH3HIHTE KOH
MIpOM3JIETyBaaT O/l IPOMEHA Ha KaMaTHaTa CTalka, CTPAHCKa BaTyTa U PU3HMK Ha JMKBHIHOCT

Buau Oenemka 31.

Jp:kaBHU NOAAPIIKHU

Bo unjaou oenapu 2025

0onosicenu npuxoou Habaska Ha cpeocmea

TexoBHU 964

HertexoBHH 5.224
6.188

2024

805
4.897
5.702

Ha JlpymTBoTo My € JIOAeNieHa Ap)KaBHA NOJJPIIKA KOja € YCIOBEHA CO MHBECTHUPAE BO
HEJIBWKHOCTH, TOCTPOjKM W ompema Bo PemyOimka CeBepHa Makenonuja. JpymTBoTo,
JprKaBHATA MOAAPLIKA [0 OCHOB Ha MHBECTHUPAKC ja NPHU3HA KAKO OJIOKCH MPUXOJ, KOj ce
aMOpPTH3HUpa 0 MPABOJINHNACKA OCHOBA BO TEKOT Ha OYEKYBAHHOT KOPHCEH BEK HA IIOBP3aHUTE

CpeacTna.
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Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHCP[CK[/ITe H3BelITan

31. DUHAHCHCKU HHCTPYMEHTH — 00jeKTUBHA BPEHOCT U YNIPaBYBame €O PU3HIIN

(a) Knacupukanuja Ha pUHAHCHCKH HHCTPYMEHTH M 00jeKTHBHA BPETHOCT

JpymTBoTo HeMa (pUHAHCUCKH CpeacTBA U (PUHAHCHCKH OOBPCKU KOU CE€ MepaT 1o 00jeKTHBHA
BPEHOCT.

CnenHara Tabena ' IPUKaKyBa CMETKOBOJICTBCHATAa BPEJOHCT U OOjEKTHBHATA BPEIHOCT Ha
(hUHAHCHCKUTE CpelcTBa M (PUHAHCHUCKUTE OOBPCKM, BKJIyYyBajKM T'M HHBHHUTE HHBOA BO
XHepapxujara Ha OOjeKTHBHA BpEIHOCT. Bo Tabenmara He ce BKIydyeHH HHGOpPMAILUH 32
00jeKTHBHATA BPEJIHOCT 32 (PMHAHCUCKHUTE CPEJCTBA U PUHAHCUCKUTE OOBPCKH KOU HE ce MepaT
110 00jeKTHBHA BPEHOCT, IOKOJIKY HUBHATA CMETKOBOJICTBEHA BPEAHOCT € Pa3yMHO MPHOIMKHA
Ha HUBHATa 00jeKTUBHA BPEIHOCT.

Bene- CmemkosodcmeeHa epedHocm
31 nexemBpu 2025 wKa
Yysanu Ha3znaueno Yysann Kpeaurnu Pacmono- Ocranmatn  BkymHo
3a crnopesn o nodapy-  :KJIuBM 32 HUHAHCH-
TPryBawe ,giexTuBHa mocme- Bambha npoaaxoa cKH
BPEIHOCT Bame 00BpCKHU
npexky
J00MBKaTa
WIH

Bo unjaou oenapu 3ary0ara
DHUHAHCHCKH CPEJCTBA KOH ce

MepaT no 00jeKTHBHA

BpPEHOCT - - - - - - -
DUHAHCHCKH CPEeICTBA KO He

ce Mepart 1o 00jeKTHBHA

BPEIHOCT
Ilo6apyBama o1 KymyBauu u

JpyTH MobapyBama 21 - - - 281.283 - - 281,283
Jla/leH! KPEAUTH U T03ajMULIA 20 - - - 14.978 - - 14.978
Jleno3uTi Bo GaHKH 22 - - - 12.623 - - 12.623
Iapuunu cpencTa u mapuyeH

€KBUBAJIEHT 23 - - - 259.581 - - 259.581

- - - 568.465 - - 568.465

DUHAHCHCKH 00BPCKH KOH ce

Mepar 1o 00jeKTHBHA

BpeTHOCT - - - - - - -
DuUHAHCHCKH 00BPCKH KOU He

ce Mepar 1o o0jeKTHBHA

BPEIHOCT
OO6Bpcku KOH 100aByBa4n 1

JpYTH 0OBPCKH 28 - - - - (277.519) (277.519)

] ] ] - - (277519) (277519
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Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHCP[CK[/ITe H3BelITan

31. DOUHAHCHCKH HHCTPYMEHTH — 00jeKTUBHA BPEIHOCT U YNIPaBYBame €O PU3HIH
(mpomoJkeHue)
@ Knacudukanuja Ha pUHAHCHCKH HHCTPYMEHTH U 00jeKTHBHA BPeIHOCT (MPOI0JIKeHUeE)
Bene- CmemkogodcmeeHa epedHocm
31 nexemBpu 2024 wKa
Yysawn Hasuaueno UYyBanu Kpeaxurn Pacmono- Ocranatu  BkymHo
3a cnopen o W nodapy- XKiauBHM3a (UHAHCH-
TPIYBa-  oGjexTHBHA  J0CIIe- Bamka  mpojgakda CKH
BPEeIHOCT Bame 00BpCKH
npeKy
no0MBKAaTa
HJIH

Bo unjaou oenapu 3ary6ara
DHHAHCHCKH CPEICTBA KOH ce

MepaT 1o 00jeKTHBHA

BPeIHOCT - - - - - - -
DUHAHCHCKY CPeICTBA KOU He

ce Mepar 1o o0jeKTHBHA

BPeIHOCT
IToGapyBama o1 KyryBauu U

NpyTH 00apyBarba 21 - - - 340.669 - - 340.669
Jla/iecH¥ KPEIMTH ¥ 103ajMUIA 20 - - - 21.381 - - 21.381
Jlero3uTH Bo GaHKH 22 - - - 12.591 - - 12.591
Ilapuunm cpencTBa M NapuyYcH

€KBUBAJIEHT 23 - - - 324.533 - - 324.533

- - - 699.174 - - 699.174

DUHAHCHCKH 00BPCKH KOH ce

MepaT 1o 00jeKTHBHA

BpPEIHOCT - - - - - - -
DUHAHCHCKH 00BPCKH KOU He

ce Mepar 110 00jeKTHBHA

BPeIHOCT
O0Bpcku KOH 100aByBaYn 1

ApYrH 00OBPCKU 28 - - - - - (342.040) (342.040)

- - - - - (342.040) (342.040)
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Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHCP[CK[/ITe H3BelITan

DOUHAHCHCKH HMHCTPYMEHTH — 00jEKTHBHA BPEIHOCT U YIPABYBAHE CO PU3HIA
(mpomoJkeHue)

Kpeaurten pusuk

H3no0o1cenocm na Kpeoumen pusux

CMeTKOBOJICTBEHATa BpPEJHOCT Ha (HMHAHCHUCKUTE CpPEICTBA IIPETCTaByBa MaKCHMAITHA
M3JI0KCHOCT Ha KPEAUTEH PH3UK. MaKcHMallHaTa H3JI0KEHOCT Ha KPSAUTEH PU3KK HA JICHOT Ha
U3BEIITAjOT 32 (PuHaHCUCKATa COCTOj0a €.

Benewxa Heormnana BpexHoct
Bo unjaou oenapu 2025 2024
JlaieHu KpeauTH U 1033 MU 20 14.978 21.381
[ToGapyBama o1 KyIyBa4H U IMOBP3aHU CTPAHU 21 281.283 340.669
Jeno3utu BO GaHKK 22 12.623 12.591
IMapyyHu cpeAcTBa U MapUYeH eKBUBAJICHT 23 259.581 324.533
568.465 699.174

MaxkcuManHaTa U3JI0)KEHOCT Ha KPEUTECH PU3HK O] I00apyBamaTa o/ KylyBauH, nodapyBama

ol ¢apMepH 3a jyHHIM U IT00apyBama O MOBP3aHU CTPaHU MO reorpa)CKu perHOHU Ha ACHOT
Ha U3BECTYBAILE €:

Heormmana Bpeanoct
Bo unjaou oenapu 2025 2024
IMToGapyBama Ha JOMallEeH na3ap 273.519 333.483
Ocranatu 7.764 7.186
281.283 340.669

Hcnpaeka na nooapysarma

CrapocHara cTpyKTypa Ha mmobapyBamara o1 KyIlyBauH U mobdapyBama o]l IIOBP3aHU CTPaHHU Ha
JICHOT Ha U3BECTYBAmE €.

bpyro HUcnpaska bpyro HUcnpaska

Bo unjaou oenapu 2025 2025 2024 2024
Henocneann 224.176 20 225.652 -
Jocneanu ox 1-90 nena 57.124 11 115.069 141
Jlocrieanu ox 91-180 nena 202 188 529 521
Jocmeanu ox 181-365 nena 26 26 315 259
Hap 365 nena 144.860 144.860 144.753 144.728
426.388 145,105 486.318 145,649

JHpyumrBoTo cMera Jieka nmodapysama co Bpeanoct MK/ 281.283 unjanu (2024: MK]1 340.669
WIljajn), ce OJJHECYBaat Ha nobGapyBarma KoM UMaar 100pa UCTOpHUja Ha HAILIaTa U 3a UCTUTE He
€ MpecMeTaHa MCIpaBKa.

JIBIKemeTo Ha NCTIpaBKaTa Ha BPEIHOCTA 32 COMHUTENHH U CIIOPHU I00apyBama BO TEKOT Ha
TOJMHATA €:

Bo unjaou oenapu 2025 2024
Coctojba Ha 1 janyapu 145.649 145.066
HcnpaBka Ha BPETHOCT 32 COMHHUTEITHH U CIIOPHU M00apyBama 296 1.129
Harratenu npetxomHo 06e3BpeHeTH TobapyBama (840) (546)
Cocroj6a Ha 31 nekeMBpHU 145.105 145.649

CMeTkuTe 3a HCIpaBKa HA COMHUTEIHU U CIIOPHU N00apyBama ce KOPUCTAT 3a €BUNCHTHPALE
Ha UCIIpaBKaTa Ha BPEJHOCT HA COMHUTEIHU U CIOPHU N0OapyBama OCBEH BO CIIydauTe Kora

JpymTBOTO CMeTa Jeka MmobapyBamaTa HE MOXKAT Ja CE HalulaTaT M HCTHTE LEJIOCHO ce
OTIHIIYBaAaT.
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Bejsemiku koH ('l)l/IHaHCP[CK[/ITe H3BelITan

Mnexapa A/], Bumona
Qunancucku uzsewmau

31. DUHAHCHCKH HHCTPYMEHTH — 00jeKTHBHA BPEIHOCT U YNIPABYBalbe CO PU3HIU
(mpomoskeHune)
() Pu3uk Ha JIMKBUIHOCT

Cnennara tabena ja NpUKaXKyBa JOTOBOpPEHATa JOCTACAHOCT Ha HUHAHCUCKUTE OOBPCKU:

31 oexemepu 2025

Bo unjaou oenapu

He-nepuBaTuBHM
¢unaHCcHCKH 00BPCKH

OOBpCKH 32 JIN3UHT

OO6BpCKH KOH 7100aByBaYM U
JIpYrH 0OBpCKU

31 oexemepu 2024

Bo unjaou oenapu

He-nepuBaTuBHM
(unancucku 00BpcKkH

OOBpCcKY KOH 100aByBavu U
JIPyTU 00BPCKH

Joropopenu 6 mecenu
Heormmnana Napu4Hu WIH 6-12 1-2 2-5 Hapn 5
BPEIHOCT O/UIMBM  TNOMAJKy MeceUd TOIWHH TOJXHHU TOJUHHU
4.791 (4.915) (2.508)  (2.407) - - -
277.519 (277.519)  (277.519) - - - -
282.310 (282.434)  (280.027)  (2.407) - - -
JoroBopenn 6 mecemnu
Heornmiana napuvIHu W 6-12 1-2 2-5 Hapn 5
BpPETHOCT ONINBM  TMOMAJKY Mece TOJAWHH TOAWHH TOJWHHU
342.040 (342.040)  (342.040) - - - -
342.040 (342.040)  (342.040) - - - -
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Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHCP[CK[/ITe H3BelITan

31. DUHAHCHCKH HHCTPYMEHTH — 00jeKTHBHA BPEIHOCT M YIPaBYBam€ €O PU3HIU
(mponosxenue)

(r) Basyren pusuk

0] H3noxcenocm na eanymen pusux

Crennara taberna ja NpUKakyBa U3JI0KEHOCTa Ha J[pyIITBOTO Ha BAlyTEH PU3HK:

Ocranatn OcranaTn
CTPaHCKH CTPaHCKH
Bo unjaou oenapu MK/ EYP BAJIYyTH MK  EYP BAJIYyTH
31 nexemBpu 2025 31 nexemBpu 2024
[ToGapyBama o1
KyIyBa4H 1 MIOBP3aHU
CTpaHu 263.848 17.435 - 320.065 20.604 -
JlaneHu KpeauTH 1
M03ajMUIIH 14.978 - - 21.381 - -
[Mapuynu cpeacTBa u
MapU4YEeH EKBUBAJICHT 121.746 137.835 - 187.035 137.498 -
Jleno3utu Bo GaHKH 12.623 - 12.591 - -
OOBpCKH 32 JIN3UHT (4.791) - - - - -
OOBpCKH KOH
no0aByBauu U Ipyru
00BpCKH (183.552) (93.825) (142) (275.623)  (66.417) -
BxymHa m3noxkeHocT Ha
JICHOT Ha W3BECTYBAmbE 224.852 61.445 (142) 265.449 91.685 -

CJ'IG,I[HI/ITG JEBU3HU KypCEBU Oca NPUMEHETH BO TECKOT Ha roiMHaTa:

Kypc Ha neHot Ha

IIpoceuyen kypc H3BECTyBame
2025 2024 2025 2024
EVP1 61,59 61,53 61,49 61,49

(i) Ananuza na cenzumugnocm

1% 3ajakHyBame Ha AEHApOT BO OJHOC Ha MOJIOJIy HaBEJCHUTE BalyTH Ha 31 nekemBpu OH ja
NpPOMEHIJIO TOOMBKATa WIIK 3ary0ara 3a rOIMHATa 32 M3HOCOT NMpHKaXkaH nonoiy. OBaa aHanu3a
nojpa3dupa Jeka CuTe Jpyrd Bapujabiad, OCOOCHO KaMaTHHMTE CTallKd, OCTaHyBaaT
HEMpOMEHEeTH. AHaJIM3aTa € MOJAroTBEeHa Ha UCT HauuH U 3a 2024 roauHa.

Egexm 60 unjadu oenapu 3rosieMyBarbe/(HaMaTyBarbe)
HA J00MBKATA

31 dexemBpu 2025
EVP (614)
3rosiemyBarbe/(HaMaTyBa€)
HA JJ00MBKATA

31 dexemBpu 2024
EVP (917)

1% ocnabyBame Ha AeHApOT BO OJHOC Ha MOrope HaBeACHUTE BaNyTH Ha 31 nexeMBpH Ke MMa
HCT HO CIPOTHBEH e(eKT Ha MOrope HaBe/leHATa BajyTa 3a M3HOCHUTE HABEICHHU IOTOpe BO
YCIIOBU KOT'a CHTE PYTH Bapujabiu OCTaHyBaaT HEIIPOMEHETH.
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32.

Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHCP[CK[/ITe H3BelITan

DUHAHCHCKH HHCTPYMEHTH — 00jeKTHBHA BPEIHOCT U YIIPABYBAaIbe CO PUIUIH
(mpomoskeHune)

Pu3uk Ha kKaMaTHa cTanka
Ilpogpun

Ha neHor Ha u3BecTyBame NMpO(QUIOT HAa PU3UKOT HAa KamaTHA CTalka Ha KaMaTOHOCHHUTE
(MHAHCHCKY HHCTPYMEHTH Ha J[pymTBOTO €:

Bo unjaou denapu Heornmiana BpeaHocr
2025 2024
HNucTpyMenTH co pyKkcHA KaMaTHA CTanKa
DHUHAHCUCKH CPECTBA 296.818 371.715
DUHAHCHCKH 0OBPCKH (4.791) -
292.027 371.715

Ananuza na cen3umMueHOCm Ha 00jeKMmuUeHAmMa 6PeOHOCH 3a UHCIMPYMEHMU CO (PuKcHa
Kamamna cmanka

JpymTBOTO HE moceayBa pUHAHCUCKH CPEACTBA U OOBPCKU KOU CE HCKaXKyBaat 1o 00jeKTHBHA
BPEIHOCT HU3 100MBKATA MK 3arydata. ClieJCTBEHO, IPOMEHA BO KAMAaTHHUTE CTAIKH Ha JCHOT
Ha M3BECTYBabC HEMa 3HAYajHO BIIMjaHUC Ha MOOMBKATa WK 3ary0ara.

AHanusza Ha CeH3UMUBHOCM HA napudyHuom mekK 3a UHCmpymernmu co (mpujéufma
KamamHa cmanka

JpymTBoTo He mocexyBa HHCTPYMEHTH cO BaprjaOmiiHa KaMaTHa CTarka IpH IITO HeMa Jia UMa
IIPOMEHHU BO KaMaTHH CTallK{ KOM K€ BJIMjaaT Ha MapUYHUTE TEKOBH, CIJIEICTBEHO, aHAM3a Ha
CEHM3UTHBHOCT Ha NAPUYHHUOT TEK HE € HallpaBeHa.

JIM3uHr
A. JIM3MHI KaK0 KOPUCHHUK HA JIM3UHT
JpymTBo 3eMa 1Mo HaeM KaHLETAPUCKH M MaralMHCKHU MpocTOopuH. JloroBOpuTE 3a JU3UHT

00MYHO ce CKIIydyBaaT Ha IEPHOJ Of 2 FoAuHH, 03 omnuja 32 0OHOBYBambE M0 UCTEKOT Ha TOj
POK.

IIperxomHO, OBHE H0roBopH Oca KiacupHUIUpaHH Kako onepatuBHU Haemu corsacio MCC 17.

Hpyurreoto 3akymyBa UT-ompema co JOrOBOPHH POKOBH O[] €/iHa 10 Tpu roauau. OBHe HaeMu
[PETCTaByBaaT KPATKOPOYHH HACMH W/HJIM HAGMH Ha CPEACTBA CO Mayia BpeAHOCT. J[pyIiTBOTO
oa0pa a He MPHI3HABA CPEJICTBA CO MIPABO Ha KOPUCTEH-C X OOBPCKH [0 OCHOB Ha JIM3UHT 3a OBHE

JIOTOBOPH.

I/IHCI)OpMaHI/II/I 3a JOroBOpUTEC 3a JIM3UHI' 3a KOU prHITBOTO € KOPpUCHUK Ha JIM3UHI CE€
TMIpUKaXXxaH! oA0JTy.
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32.

(if)

(iii)

(v)

33.

34.

Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHCP[CK[/ITe H3BelITan

JluzuHr (mpoaoEKeHue)
A. JIM3UHT KaK0 KOPHUCHHUK HA JU3HHT (MPOI0JKEHHE)

Cpeocmea co npago na Kopucmerse
CpexcTBata co IpaBo Ha KOPUCTEH-E OBP3aHHU CO JIM3HHT HA HEJBIKHOCTH C€ IPHKAKAHH KaKO

HEJIBUKHOCTH, TIOCTPOjKHU ¥ oripeMa Bo Oernerika 17.

Bo unjaou oenapu 3rpaau

Habaena epeonocm
Ha 1 janyapu 2025 9.162
Ha 31 nexempu 2025 9.162

AKymynupana amopmusayuja

Ha 1 janyapu 2025 -
AmopTtu3saigja 3a roguHaTa 4.581
Ha 31 nexemspu 2025 4.581

Cmemkoeoocmeena gpeonocm

Ha 1 janyapu 2025 9.162
Ha 31 nexemBpu 2025 4581
H3nocu npusnaenu 6o 0oouskama unu 3azyoama
Bo unjaou oenapu 2025
2025 — JIuzunr corsiacio MC®H 16
Kamata Ha 00BpPCKU 110 OCHOB Ha JIU3HHT 345
Tpouoiy 3a amopTu3aiuja 4.581
Tpo1oiy MoBp3aHu CO KPATKOPOUHH JIM3HHT JOTOBOPU 1.798
Tporrony MOBp3aHM CO JM3UHT Ha CPEICTBA CO Majla BPEIHOCT, CO HCKITyYOK
Ha KPaTKOPOYHU HAEMH Ha CPENICTBA CO MaJya BPEIHOCT 2.019
8.743
2024 — OnepaTtuBeH HaeM corsiacio MCC 17 2024
Pacxox og HaeMHUHUA 8.716
8.716
H3nocu npusnaenu 6o uzgeewimajom 3a napuynu mexkosu
.Bo unjaou denapu 2025
BxynHu napy4Hyu OJUIMBH 32 JIU3UHT 4.369

Onuyuu 3a nPoO0JIICYBaAtbe HA 002080POM

JlpymTBOTO CKITy4yBa JOrOBOPH 3a 3aKyl 0e3 ONUuH 3a MponoKyBame. CuTe 10roBopH ce co
OJTHAIIpe]] YTBP/IEH POK Ha Tpaewe U HE CO/PIKaT Kiay3yJIH 32 aBTOMATCKO IPOJI0IKYBabE WIN
IpaBo Ha €AHOCTPAHO MPOJOJKYBALE OJ] CTPaHa Ha JOTOBOPHUTE CTPAHU.

IIpe3emenn 00BpcKH

Ha 31 pexemBpu 2025 rommna J[lpymITBOTO HMMa CKIYYE€HO IOTOBOPH 3a Ha0aBKa Ha
HEJIBUOKHOCTH, TIOCTPOjKH 1 onpema Ha usnoc o MKJI 615 uijanu (2024: Hema).

HoTenunjainn 00BpcKu

JlpyIITBOTO € BKJIYYEHO BO CYACKH IIOCTAallK{ OJf CBOETO PEIOBHO PabOTEHEe U 32 HCTUTE NMa
M3IBOCHO pe3epBHpama Kako INTO € oOeloaeHeTo Bo Oenmemka 27. PakoBOICTBOTO Ha
JlpymITBOTO HE OYEKyBa OBHE CYACKH CIIOPOBH J]a MMaaT IOIOJHUTEIEH 3Ha4aeH e(eKT Bp3
(UHAHCHCKUOT pe3yaTar Ha J[pymTBoTo.

50



35.

0]

(i)

(iii)

(iv)

Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHCP[CK[/ITe H3BelITan

IloBp3anu cTpann

Mamuuno u ocHo8HO MamuuHo npemnpujamue

Maruuno mnpernpujatue Ha J[pymrBoto e WMIJIEK AJl. Cpb6uja. OCHOBHO MaTH4YHO
npertnpujatue Ha [pymrBoto ¢ Mid Europa Partners LLP, UK.
JIpyIITBOTO 'l IMa OCTBAPEHO CJICIHUBE TPAHCAKIIMU CO TIOBP3aHU CTPAHU:
Ilpooasricoa na zomosu npou3eoou, yciy2u u HeOBUNCHOCMU, NOCMPOJKU U onpema
Bo unjaou oenapu 2025 2024
Maru4Ho npeTnpujaTie - 7.965
IToapy>KHHIIK HA MATHYHOTO MPETIPUjaTHE 668 -
668 7.965
Habaexa na mp206cKu cmoku, yeayeu u u HeOUNICHOCHU, ROCIPOJKU U Onpema
Bo unjaou oenapu 2025 2024
Matu4HO MpeTnpHjaTue 394.621 254.933
TToapy>XKHHUIIM HA MATHYHOTO TIPETIIPUjaTHE 111.190 59.062
505.811 313.995
Tpancaxyuu co KiyuHuom menauepcKu nepconan
Tpancaxyuu co KIyuHUOM MEHAUEPCKU NEPCOHAN 21 COUUHYBAAM .
Bo unjaou denapu 2025 2024
Kparkopounu KopucTH 3a BpaOOTEHUTE 37.894 35.898
37.894 35.898

Bkynaure HagoMecTs ce BKiTydeHd Bo Tporor 3a Bpaborenu (Buau Oenemnika 13).

Canda na Kpajom na 200unama Kou npousnezygaam 00 npooaxcoulnabasku Ha

npouseooulcmokulyciyzul nedgusicnocmu, nocmpojku u onpema

IMobapyBama o1 moBp3aHu cTpanu (Buau Oenemika 21):

Bo unjaou oenapu 2025 2024
MaTu4HO npernpujarue - -
TToapy>KHHUIIM HA MATHYHOTO TIPETIIPUjaTHE 236 -

236 -

OG6BpCKH KOH MOBp3aHu cTpanu (Buan Gemnerka 28):

Bo unjaou oenapu 2025 2024
Matu4HO npeTnpHjaTHe 43.263 21.898
IMoapy>xHUIM HA MATUYHOTO NPETIPHjaTHE 16.632 6.053

59.895 27.951
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36.

Mnexapa A/], Bumona
Qunancucku uzsewmau

Bejsemiku koH ('l)l/IHaHC]([CK[/ITe H3BelITan

IlocaenoBaTe IHH HACTAHH

ITo matymoT Ha cocTaByBame€ Ha OWIAHCOT, MPOJOJDKHja Ja € Pa3BUBAaT I'€ONOIUTHYKUTE
pm3um Ha binckuot McToK, BKIYYUTENHO M TEKOBHUOT KOH(IMKT BO KOj € BKIydYeH MpaH.
OBue HacTaHM NPHIOHECOA 3a 3roJeMEHa PeTHOHAIHA HEM3BECHOCT M MMaaT IOTEHIMjal JAa
BJIMjaaT Bp3 III00ATHATE EKOHOMCKH yCJIOBH, eHEPTeTCKUTE IIa3apy, CHHIIIPHUTE HAa CHAOLyBambe,
TPAHCIIOPTHUTE PYTH U PUHAHCUCKHTE ITa3apH.

PakoBOACTBOTO ja MPOLEHU MPUPOIAaTa HA OBHE HACTAHU U HUBHUTE MOXXHH MMIUIMKAI[H BP3
paboTemeTo, JUKBUIHOCTA, PUHAHCHUCKATA MONIOXKOa U pesynrarute Ha Jpymteoro. [Ipu oBaa
IpOIIEHKa Oea 3eMCHH BO INpPEABHI, Mey APYroTo, M3JI0KEHOCTa Ha 3aCerHATUTE Ia3apH,
3aBHCHOCTA OJ MeEyHAapoJHA JIOTHCTHKA W [100aByBa4d, WyBCTBHTCIHOCTA HA LICHUTC Ha
CHEPreHCUTE W TOPUBATa, KAKO U OMIITHTE [a3apHHU YCIIOBH.

JpymTBoTo He MACHTH(UKYyBallle TUPEKTHH HApyIIyBamba Ha CBOCTO PabOTEeHE, HHUTY IaK
MaTepUjallHO HEraTHBHU €(EeKTH Bp3 CBOUTE CpPEACTBA, OOBPCKH, MapU4YHU TEKOBH WIH
pe3ynTaTH o1 paboTEHETO KOM POU3IIETYBAAT O KOH(IHUKTOT.

Co oriex Ha HEM3BECHOCTA MOBP3aHA CO TCONOIMTHYKUTE CIIydyBarba, KOHEYHHOT e(eKT ox
KOH(IMKTOT TEIIKO MOXE Ja Ce NMpeABHIN. PakoBOJACTBOTO K& MPOJOKM BHHMATENIHO Ja ja
clequ cocroj6ata M JAa T'M OLEHYBa WAHHUTE Pa3BOU KOM OU MOXene Ja pe3yiTHpaaT co
MaTepHjaHu (PUHAHCUCKH UMILIHKAIIUH.

ITo maTyMOT Ha COCTaByBame Ha OMIIAHCOT, CE CIIyYHja U3MEHH BO COTNICTBEHUYKATA CTPYKTYpa
Ha [JlpymrrBoro. UMJIEK AJl. Cpbuja ro 3roiemu cBojoT yaen ox 74,6% Ha 99,0% u crana
JIOMHHAHTEH COIICTBEHUK.

ITo maTyMOT Ha cOCTaByBambe Ha OMIIAHCOT, ce CIyYdja U3MEHH BO CONICTBEHUYKATa CTPYKTypa
Ha OCHOBHOTO MaTH4yHO mnpernpujatue Ha [pymrBoro Ha 19 HoemBpm 2025 romuna Gemre
MOTIHUIIAH JOTOBOP 3a KymompoaaxoOa 3a npeseMame Ha 100% ox xamuTanoT Ha MaTHYHOTO
Apyumrso UMJIEK AJl. Cpouja. KynonponakHara TpaHcakuuja Oele peann3upaHa BO alpuil
2026 ronuna. Ha 27 anpun 2026 roguHa HOBHOT concTBeHUK Ha MaTuyHOTO pyrureo UMIIEK
AJl. Cp6uja, VELATTE BIDCO DOO BEOGRAD, 6emie 3anuman Bo LleHTpalTHUOT perucTap
Ha xapTuu o BpemHocT kako 100% comncrBenux Ha kamuranor. VELATTE BIDCO DOO
BEOGRAD e Bo conctsenoct Ha Velatte LuxCo S.ar.l. Luxemburg.

ITlo JAaTyMOT Ha COCTaByBamb€ Ha OMIIaHCOT HE ce CIIyYWJI€ OpYTU HACTaHHU OO MaTepI/IjaHHO
3HA4YCHC, KOU Tpe6a Jla C€ IpUKaXaT BO CbI/IHaHCI/ICKI/ITe HU3BCIITAU.
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Hepesuaupana
TFOJUINHA CMETKA




HepeBm:wlpaHa rogmwiHa cMeTKa

lNoguwHata cmeTka Ha [pywTBOTO ce coctom of GunaHcoT Ha cocTojéa Ha 31
aekemBpu 2025 rogmHa, GunaHCOT Ha ycnex 3a roguHata Torawl 3aBplueHa W
objacHyBaykmTe BeneLuku.

dopmata UM cogpXuHata Ha roguwHata CMeTka e  perynupaHa  BO
“lMpasunHukom 3a npornuwysare Ha ¢hopMama u codpxuHama Ha 2o00ulHama
cmemka” ("MpasBunHukot") objaBeH Bo CnyxbeH BecHuK Ha Penybnuka CesepHa
MakepnoHuja.

MponuwaHaTta opmMa U cogpXuHa Ha rogumwHata cmeTka Bo [lpaBuUnHUKOT, ce
pa3nvkyBa o[ M3uUCKyBawaTa 3a (opmaTta M cogpxumHata Ha pUHaHCUCKUTE
n3BewTanm U3roTBEHM BO COrMacHOCT CO CMETKOBOACTBEHATa pamka HaBedeHa
BO peBuaupaHnte  duHaHCUCKM wu3BewTaun. [locnegoBaTenHo, nocrtojat
pasnukn BO Mpe3eHTaumjata Ha CcTaBkMTe opf OGunaHcoT Ha cocTojba u
OunaHcoT Ha ycnex BO rogvwHata CMeTka W CTaBKUTE BO peBUMAMpPaHUTE
bMHaHCUCKN n3seLuTaum.

MoguwHaTta cmeTka Ha [pywTBoTto Oele HagBop Of OMNCEroT Ha HaWWOT
aHraxxmaH M He Gewe npeameT Ha Hawarta pesusuja. lNocnenoBaTtenHo, Hue
He u3pasyBaMe MHEHWe 3a ucrtaTa.












































